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 FISCAL NOTE 

 LEGISLATIVE FISCAL ANALYST ESTIMATE 
 

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates) 

 FY 2019-20 FY 2020-21 
EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS     

CASH FUNDS  (13,890)  (13,890) 

FEDERAL FUNDS     

OTHER FUNDS     

TOTAL FUNDS  (13,890)  (13,890) 

 
Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate. 

 
Sec. 8-602 directs the Department of Banking and Finance to charge and collect various fees.  Among these is a $15 annual fee for 
renewal of executive officer’s and loan officer’s licenses.  LB258 would eliminate this annual license renewal fee.  The Department 
indicates that 926 related licenses are currently active and that elimination of the license renewal fee is estimated to result in an 
annualized reduction to cash fund revenue in the amount of $13,890. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE    

LB: 259                    AM:                               AGENCY/POLT. SUB: Department of Banking & Finance 
   

REVIEWED BY:  Neil Sullivan                      DATE:  1/24/2019                                            PHONE: (402) 471-4179 
   

COMMENTS: No basis to disagree with the Department of Banking & Finance assessment of fiscal impact from LB 259.  
     

  
 



Please complete ALL (5) blanks in the first three lines. 2019 

LB(1) 258 FISCAL NOTE 
 

State Agency OR Political Subdivision Name: (2) Department of Banking & Finance 

 

Prepared by: (3) Margo Sawyer Date Prepared: (4) 1/23/19 Phone: (5) 471-4954 

 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2019-20 FY 2020-21 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

   -13,890      -13,890 
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

        -13,890           -13,890 
 

 
Explanation of Estimate: 

 
 
There are currently 926 active Executive Officer and Loan Officer Licenses, with an annual renewal cost of $15, 
for a total annual revenue of $13,890.  The annual renewals of Executive Officer and Loan Officer Licenses is 
an automated process and the amount of costs savings to the department for staff time saved would be 
minimal.   
 
 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

19-20                20-21 
2019-20 

EXPENDITURES 
2020-21 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          

 



Please complete ALL (5) blanks in the first three lines. 2019 

LB(1) 258 FISCAL NOTE 
 

State Agency OR Political Subdivision Name: (2) Nebraska Department of Insurance 

 

Prepared by: (3) Matt Holman Date Prepared: (4) 1/22/2019 Phone: (5) 402-471-4503 

 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2019-20 FY 2020-21 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 

 
LB 258 amends Nebraska banking laws to update references to federal law and federal oversight agencies, 
including references in the Privacy of Insurance Consumer Information Act.  No fiscal impact on either 
Department expenditures or revenues is expected as a result of LB 258. 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

19-20                20-21 
2019-20 

EXPENDITURES 
2020-21 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          

 



Please complete ALL (5) blanks in the first three lines. 2019 

LB(1) 258 FISCAL NOTE 
 

State Agency OR Political Subdivision Name: (2) Nebraska Real Estate Commission 

 

Prepared by: (3) Greg Lemon Date Prepared: (4) 1/16/2019 Phone: (5) 402 471 2004 

 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2019-20 FY 2020-21 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate:  Changes provisions regarding superseded federal agencies responsible for regulating certain 
financial institutions—these agencies are referenced in real estate statutes regarding real estate closings and certain 
broker price opinions and comparative market analysis provisions.  This bill will have no fiscal impact to the Nebraska real 
Estate Commission  

 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

19-20                20-21 
2019-20 

EXPENDITURES 
2020-21 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          

 



Please complete ALL (5) blanks in the first three lines. 2019 

LB(1) 258 FISCAL NOTE 
 

State Agency OR Political Subdivision Name: (2) Nebraska Secretary of State’s Office 

 

Prepared by: (3) Joan Arnold Date Prepared: (4) 1/17/2019 Phone: (5) 402-471-2384 

 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2019-20 FY 2020-21 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 

 
No Fiscal Impact 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

19-20                20-21 
2019-20 

EXPENDITURES 
2020-21 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          
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