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 FISCAL NOTE
LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates)

FY 2016-17 FY 2017-18
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS 1,425

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS 1,425

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 1050 changes provisions related to domestic partnerships and domestic limited liability partnerships converting into domestic limited
liability companies or foreign limited liability companies.

The Secretary of State estimates a cost of $1,425 for computer programming to address the bill’s provisions.  This cost can be
absorbed with current resources.
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ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2016-17 FY 2017-18
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS 1,425

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS 1,425

Explanation of Estimate:

LB 1050 authorizes the conversion of domestic partnerships and domestic limited liability partnerships into
domestic limited liability companies or foreign limited liability companies.  The Secretary of State would need 15
hours of programming at $95 per hour to update the Business Service system to handle the conversion
transaction and provide appropriate reporting capability.

_____________________________________________________________________________________________________ _
BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE

Personal Services:

POSITION TITLE
NUMBER OF POSITIONS

16-17                17-18
2016-17

EXPENDITURES
2017-18

EXPENDITURES

Benefits………………………………...……

Operating…………………………...………. 1,425
Travel………………………………………..

Capital outlay…………………...…………..

Aid…………………………………………...

Capital improvements……………………...

      TOTAL………………………………..... 1;425


