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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Legidative Bill 625 amends the Property Assessed Clean Energy Act (PACE), which passed
asLB 1012 in 2016. The bill authorizes counties to create energy assessment districts and
expands the definition of qualifying property to include agricultural property. It aso
eliminates a requirement for ongoing measurements and simplifies annual reporting
requirements. Last, LB 625 would allow third party lenders to collect annual assessments
directly from the property owner of qualifying property, which excludes single-family
residences.
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