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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

 

LB 353 amends Section 13-918. This statutes creates a mechanism for a political subdivision to pay
judgments against such political subdivision when there are insufficient funds available and inability to
raise sufficient funds. The section allows a political subdivision to borrow from the state at a low interest
rate to satisfy the judgment.

 

The bill adds language to section 13-918 which would apply this mechanism for payment of claims against
a political subdivision to a judgment entered by a federal court.
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