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is roughly $150 million. T hat would be a rough estimation of
the a mount of mo n e y i n t h i s . I ' l l t r y t o do bet t er by get t i ng
y ou a c l e a r e r a mount . I f eel l i ke t he r unn er who ' s on t h i r d
b ase w h o ' s check i n g h i s co a ch , b e c ause t h e c o ach o ve r h e r e h a s
been saying...235, George? Is that right? Okay , 235 in the
bill. A nd that's 235 against the 355, the reason being the 355
budget shortfall contemplates a 2 2 -24 million d o llar tr ansfer
out of the Highway Trust Fund. Ne duplicate that in this bill
by d r o p p i n g f r om . . .we l l , ta k i n g t h e amo u n t fr om 5 t o p o i n t . . . 5 . 5
f or t h e s a l e o f car s , a n d p u t t i n g t h a t i n t o t he Gene r a l Fund .
So, although the bill actually generates, what, like 255, 254,
24 million dollars of that amount doesn't count against the
b udget s h o r t f al l , bec a use t h e y h av e a di f f er e n t w a y o f do i n g o n e
of the pieces that's in this bill. Two thirty-five of budget
shortfall cutting, about 255 in revenue, but $20 million of that
revenue is over there in the budget cuts already. May sound
confus i ng , but i f you ' re l ook i n g t o r edu c e 2 5 5 , t h i s bi l l wou l d
do i t . . . I ' m sor r y , i f you we r e l ook i n g t o r edu c e 3 5 5 , t hi s wo u l d
reduce that by 235. And that's because it does one of the s ame
things that was done to get down to 355, by transferring money
from the Highway Trust Fund into the General Fund. Those of us
who wr o t e a b i l l t hat was t emporar y i n nat u r e h o ped t h a t t he
economy would rebound, hoped that we wouldn't be here. I'm not
sure that we want to ask the public to say, you know, let's just
put the time line out here again, let's leave it here until we
can drop it. By the way, we have dropped our taxes. When we' ve
had money, we' ve done that. We h ave low ered ta xes whe n the
economy has been better. We ' ve done it on more than one
o ccasion . I wou l d ask f or t he adop t i on o f t he comm i t t e e
amendment when t h ey ' re up , an d I t hi nk t hat wi l l be wha t ' s nex t .
I' ll go through it again. But this is the heavy lifting. This
i s $235 mi l l i on of shor t f a l l t hat i s essent i al l y r ai sed by
extending , t hr ou g h t he b i en n i u m and on a p e r manent b a s i s u n t i l
such time as we change our minds, the current tax code at th e
current tax rates. Thank you, Senator Cudaback.

SENATOR CUDABACK: T hank you, Senator Landis. You' ve heard the
o pening o n a dv a n c ement o f L B 28 5 . As s t a t e d b y t h e Cl e r k , t h e r e
are committee amendments, offered by the Revenue Committee. A s
Chairman o f t he c om m i tt e e , Se n a t o r L a n d i s , y o u ' re r ec og n i z e d t o
o pen on A M1643 .
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