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is about 31 -32 percent. In other words, we ' ve given over
$1 billion of tax credits and 70 percent of it, according to our
best computer m odeling and looking at the economy, would have
been done a n y w ay . Bu t 3 0 p e r c e n t wou l d n ' t ha v e . We g o t g en u i ne
growth. We saved ConAgra, for heaven's sake. We kept G o odyear
here for another 10 or 1 2 years before they decided to close
down their shop. We did this with a number of businesses. A nd
so if you take a look at this sheet again, you' ve got that first
th i ng , wh i c h i s t he b i l l i o n do l l a r s o f t a x c r e d i t s t h a t h a ve
b een g i v e n . Wh e n y ou l o ok a t t ha t , i t g o e s i n t o a c i r c l e t h a t
says , l o o k , 3 0 p e r ce n t o f t ha t b i l l i o n d o l l a r s wa s f o r n ew
growth , 7 0 p e r c en t o f i t wa s f o r gr o wt h t h a t wou l d h av e
h appened . Th e n ew g r o wt h p r o du c e d $ 1 . 3 b i l l i o n o f e c on o m i c
activity. The 30 percent produced $1.3 billion o f eco nomic
a ct i v i t y , a nd wh e n y o u h a v e a b i l l i on t h r ee hu n d r e d m i l l i o n i n
economic activity, it produces $ 300 million i n taxes . What
LB 775 ha s d o n e. . .

SPEAKER BROMM PRESIDING

SPEAKER BROMM: One minute.

SENATOR LAND I S : ...is this. It has created greater economic
a ctivity than the incentives that we' ve given an d le ss tax e s
t han t h e t a xe s we h a ve f o r g i v e n . Now ' f o r g i v en ' i s a h ar d wo r d
here because some people will say, no, no, no, no, you didn' t
forgive taxes, yo u wou ld never hav e col lected those taxes.
Except y o u k n o w w h a t ? To t h e b e s t o f o u r k n owl e d g e , ab i l i t y ,
computer modeling an d the economy, comparison to other states
says, yes, we d id forego ta xes we othe rwise wo uld hav e
collected. And when we d id , our legislative report said we
transferred taxes to other citizens, which is why your citizens
are upset a b out LB 775. Why are they angry? B ecause they' ve
come to believe that the tax forgiveness under LB 775 has m eant
a heavier b u rden f or them, and if you' ll take a look at this
chart, it's true.

SPEAKER BROMM : T ime .

SENATOR LANDIS : Th an k y ou .
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