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going to have the Pages distribute them to you, because they are
lists of the Douglas County properties that have been designated
wit h h i s t o r i c a l s t a t u s , a nd y o u wi l l see t h a t , i n f a c t , ma ny o f
them are already exempt from taxes. I n fact, maybe even a
majority of the properties are exempt in some areas of our
state. There are two other categories. There are comm ercial
properties, in which case a developer is going to renovate and
they may turn around and sell, so in fact they' re going to b e
gone be f o r e t h a t e v e r h i t s t h e t a x r o l l s fo r t h e i mp r ov e m en ts ,
and t h e y ' re go i n g t o be ab l e t o se l l i t a f t e r t h ey r e n ov at e f o r
c er t a i n l y a l a r g e r co s t t h an t h ey h a ve p ut i n t o t h e b u i l d i ng . I
mean, i t ' s about p r of i t wh e n y ou ' r e i n co mmerc ia l r e a l e st at e .
Or they may choose to rent ou t those p roperties, bu t I can
assure you th at th ey are going to be able to rent out those
properties for significantly more dollars on a monthly basis or
y earl y bas i s t ha n t h e y w o u l d h a ve , i n f ac t , i f t hey h a d n o t pu t
t he i m p r o v ement s i n t o t h e p r op e r t y . I do n ' t q u e s t i o n t ha t t he s e
improvements are expensive, but I w i ll t ell you that e very
commercia l pr ope r t y pu t s s i gn i f i ca n t dol l ar s i nt o i m p r o v i n g t h e
property, whether it's historical or n ot. There is on e other
category here, a n d that is residential, and they are certainly
t he minor i t y . But , i n f ac t , wh e n y o u l o o k a t t he se , y ou wi l l
see that those properties that have been renovated and are of
historical value are often one of a kind. T h at means there's a
premium for those properties when they do go on to the sales
a vai l a b l e . So , i n f ac t , i f you l ook t hr o u gh , y o u s e e $ 300,000 ,
$200,000 , a n d wh o ge t s t he b en e f i t o f t h a t ? Th e pe r so n wh o
turns around and sells it. So I had to ask m y self wh ether in
fact it was fair to ask the state to come in and actually put a
mandate on the local governments, who are the ones who receive
the property taxes, remember? It's not our dollars we' re giving
away . We ' re g i v i n g a way l o ca l p r o pe r t y t a x do l l a r s wi t h a n
e xemption and...unless we want t o co me in w ith dollars an d
subsidize it at the state level, but we' re asking the localities
to give up the taxes of the improvements. Now, ~l. .re are a l ot
of peon t hat improve their home. Maybe it's one year too new
t o b e o f h i s t or i c al val u e o n a r eg i s t e r . May b e i t ' s not i n t he
right area. Maybe you just didn't go through the p rocess of
getting approval as a historically designated property, but you
may pu t s i gni f i ca nt dol l ar s i n t o you r pr oper t y , bu t t hi s
w ould . . .
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