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I t h i n k i t ' s a wo r t hy p u r p o s e . We ne e d t o a dv a n c e t h i s so t h a t
we c an g e t i n a p o s i t i o n t o mak e t h e s e f un d s a v a i l a b l e ,
especially in the times that we' re in, trying to keep these
kinds of ...this k ind of transportation going in the most rural
parts of the state. This is a vital program for tha t. So I
would urge your support. Thank you, Madam President.

SENATOR SCHIMEK: Thank you, Speaker Bromm. Y ou' ve heard the
c los i n g o n L B 2 5 9 . The mo t i on i s t o a d v an c e t o E & R I n i t i a l .
Al l i n f avor vot e aye ; al l oppos e d v o t e n a y. Have y o u a l l
v oted ? Rec o r d , Mr . Cl e r k .

C LERK: 25 ayes, 0 nays, Madam President, on the advancement o f
LB 259 .

SENATOR SCHIMEK: The bill advances. Next item, Mr. Clerk.

CLERK: LR 2CA , Mad a m Pre sident, i ntroduced by Senator Don
Pederson, would propose an amendment to Article VIII, Section 2,
o f the Nebraska Constitution. Re sol ution w as int roduced o n
J anuary 9 o f t h i s ye a r , a t t h a t t i me r e f e r r e d t o t h e Rev e n u e
Committ e e . Re so l u t i o n w as a dv a n c e d t o Gene r a l Fi l e . I ha v e n o
amendments at this time, Madam President.

SENATOR SCHIMEK: Senat or Pederson, you are open. . .or, yo u ' r e
o pen, you ' re r e c o g n i zed t o o p e n .

SENATOR D. PEDERSON: Thank you, Madam President. M embe r s o f
t he L e g is l at u r e , t h i s p r op o sa l i s a cons t i t ut i on a l a mendment t o
be submitted to the voters at the general election in November
of 2004 . Now th is amends Ar ti cle VIII, S ection 2, of the
Nebraska Constitution by adding language that the Legislature
may, by general law, provide that the increased value of real
property resulting from improvements designated primarily for
the purpose of renovating, rehabilitating or preserving historic
signi f i c a n t r ea l p r ope r t y may , i n wh o l e o r i n par t , be ex e mpt
from taxation. Please let me emphasize that this constitutional
amendment onl y a l l o w s t h e L e g i s la t u r e t o make a det ermi i a t i on
concernin g t h e i nc r ea s e d v a l u e o f qu a l i f i ed pr op e r t y . I t doe s
not exempt t h e p r o p e r t y f r o m t a x a t i o n . I t on l y del a ys any t ax
upon the increase of the value of that property until such time
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