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FLOOR DEBATE

Februar y 1 1, 2 0 03 L B 12 8 , 1 30

f avor o f t h a t mo t i o n v o t e a ye , a n d op p o s e d na y . We ' r e v o t i ng o n
t he ad v an c e men t o f L B 12 8 . Ha ve y ou a l l v o t ed who ca r e t o ?
Record p l ea s e , Mr . Cl e r k .

A SSISTANT CLERK: 34 ayes, 0 nays on the motion to a dvance t h e
bill, Mr. President.

SENATOR CUDABACK: LB 128 does advance. Mr . Clerk, next agenda
i t em.

ASSISTANT CLERK: L B 13 0 , i nt r o d u c e d b y Se n a t o r La n d i s . (Re a d
title.) The b i ll was read for the first time on January 10 of
this year, referred to the Banking Committee. That committee
reports the b ill to Gene ral Fi le w i th committee amendments
attached. (AM0057, Legislative Journal page 337.)

SENATOR CUDABACK: Thank you, Mr. Clerk. Senator Landis, you' re
recognized to open on advancement of LB 130.

SENATOR LANDIS: Senator Cudaback, members of th e Leg islature,
t hi s i s t h e Un i f o r m Tr u s t Co d e . I t i s t h e wo r k o f t he Un i f o r m
State Law Commissioners and a very hardworking deputation from
the Nebraska Bar Association, who has worked hard to harmonize
the Uniform Trust Code with Nebraska Statutes. The work product
of that bar association and interim study group, assisted most
ably by Bi l l Mar i en au , i s t hi s par t i cu l a r pub l i cat i o n , w h i c h i s
n ow on t h e w e b s i t e o f t h e Un i f o r m St a t e L a w Com r r i s si o n e r s a n d
t he U N L L aw Sc h o o l . I t ' s b e i n g t r ea t ed a s a mo d el am o n g o t h e r
s ta te s a s a wa y o f r e sp on d i n g t o t h e Un i f o r m T r u s t Co de . Th e
Uniform Trust Code rep resents th e first national attempt to
create uniform rules for the creation and operation of tru sts.
Unlike many other areas of law, trusts has a heavy reliance on
common law. Common law is judge-made l aw. It 's wher e the
rulings of courts become the operative principles in an area,
and it really requires a very specialized arcane knowledge by a
lawyer to keep in your head the legal precedence that govern an
a rea like trusts. It's one of the reasons that this is a very
speci a l i zed a r e a o f t he l aw . Wh a t t he Un i f o r m T r u s t Co d e h a s
done i s t o up d a t e o u r t r u s t l a w t o ad d t o i t a n a ck n owl ed g ment
of electronic transfers, electronic signatures, the twenty-first
century technology. It has also tried to draw those rules into
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