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AN AcT relating to banks and banking; to amend section
8-126, Revised Statutes Supplement, 1988; to
change a requirement for bank directors; and
to repeal the original section.

Be it enacted by the peopJ-e of the State of Nebraska,

Section 1 . That section A-126, Revised
Statutes Supplement, 194a, be amended to read as
follows:

8-126. -A majority of the members of the board
of directors of any bank transactj.ng business under
sections 8-1O1 to 8-1,121 shall have their residences in
this state or within tvrenty-five miles of the bankra
main office of the bank. Reasonable efforts shalI be
made to acquire members of the bearCs such board of
di.rectors from the county in tdhich such bank is located.
Eye?y Each director shall be the owner in his or her own
name and rioht of at least one share of the paid-up
capital stock of the bank of which he or she is a
.li ra-t6r ar af i t's ho in h*s or
her errn nane and riEh€= Directors of banks shall be
persons of good moral character, known integrity,
business experience, and responsibility. No Person
shall act as 4 sueh member of the board of directors of
any bank trntil such bank applies for and obtains
approval from the Department of Banking and Finance.

Sec. 2. That original section A-126, Revised
Statutes Supplement, 1988, is repealed.
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