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bills. Wiy arethey charging 14 percent? Because if  you are
only earning 7 percent on treasury bills and you are taking iphe
bul k of your money and putting it into treasuries, insteadI of
serving your community because you are scared to make a |oan
there, then on the limted |loans you are making, on the |imted
nunber of |oans you are naki ng, you have to charge 14 to nmaeke it
average out. If anything, an interstate bank, anyone coming in
and forcing some | oans out there would provide sonme conpetition
and they would have to start punping some of that noney that
blowing the ends off of their coffers and that theyare just
putting into Washington, they would put jt into the country
where it should be. Third nyth, third myth is that the
interstate banks are going to come into Nebraskd and they are
going to buy up all the banks, take over, andyou are only going

to have one big Bank of America, bia Ch Manhat t an.
don't know how many of you were herotre &r}rei nglggt healﬁaem)ug r?ul talnbanll<

battles but that was the same argument there. Theyare going to
come in and they are going to take over all your {jtt] e banks.

They were afraid of that conpetition. They were going to t ake
over, renenber, they are going to "snarf" up and we~ would have

one big bank. | don't know if you have checked, but I wll give
you the numbers now, the nunbers of snmall country banks that
wer e bought up under nultibank and taken gyer. Here is the
number. Are you ready'? The nunber is zero. That is right.

Not one of them it is the truth, not one of them The ones
that did occur, whether you want to tal k about Grand Islandor
Blair, were failed banks and done under 5 djfferent act, the

Failing Bank Act. Nobody went out and bought up all those
banks. In fact, right now today | would bet 5 "punch of them
t hat would | ove some buyers. So the three pigmyths or

argunents that | keep hearing used against interstate t he
are coming in here to take up your nobney and run away W th Yt
somewhere else. In fact, their main purpose in getting in pere
is to make |loans. The second nyth, a5 | say, is, gosh, there is
a shortage of noney. Wong, the noney is out there, more than
you ever dreamed, and it is being taken by the local panks and
Instead of put back in the local communities, in many, many
case, check your local bank if you doubt nme, go check how they
are loaned out, what ratio, what percentage, they are taking
that money that you think is locally there, they are sending
that to Washington and buying treasury bills.” pont takemy
word for it. Go check the nunbers. Fjipally, that they are
going to buy up all the country banks,rong. They probably
wi Il maybe get access into the state and then get some entry
points, if they have a major institution comein, they will get
some ..ntry points where they can primarly make loans, not
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