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teachers for the Omaha system. What it does is it makes a
small adjustment for those that have been r et i r ed a l r ead y
and the funds for this are in the retirement system already
so there is n o levy to the present employees and no
increased cost to th e s chool board o r t o t h e p r esen t
employees. I t has been signed off on by the Retirement
Board of the Omaha system, the Board of Education o f t h e
system, and the administration of t he system. They a l l
agreed to it. Fo r that reason, I would as k you t o adv a n c e
t he b i l l .

SENATOR CARSTEN: Senator Wesely, on th e b i l l .

SENATOR WESELY: Just a question of Senator Goodrich.

SENATOR CARSTEN: Senator Goodrich, w ould you a n swer p l e a s e .

SENATOR GOODRICH: Sure.

SENATOR WESELY: Nr. President, so this xs just a cost of
l i v i n g a d j us t ment . I s t h er e . . .how much'?

SENATOR GOODRICH: I t i s no t r e al l y a cost of living. We
refer to co s t of liv ing because of constitutional
r equi r ement . I t xs j u st a one-time adjustment in t hei r
retirement benefits. Fox example, if you have been retired,
and you would have to be retired f or a ye ar p r i o r t o
September I of this year before you can even participate in
this, but if you have been retired for one to two years, you
get a 3 1/2 percent adjustment in your benefits. If you
have been r etired for t wo to t hre e yea r s , you ge t a
7 percen t i n cr ea s e i n you r retirement benefits.

SENATOR WESELY: I s ee .

SENATOR GOODRICH: Those tea chers do, a nd i f you ha v e b e e n
over three years, it is a 10 1/2 percent adjustment.

SENATOR WESELY: So it is for the current retirees in the
system, not for the future?

SENATOR GOODRICH: Right, just the past.

S ENATOR WESELY: O ka y . I think this makes sense. We had a
bi l l t ha t I had i n f or p as t retirees to try and provide for
some recognition of the fact that these people that retire
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