
F ebruary 22 , 1 9 8 5 LR 53, 55

PRESIDENT: Ne x t ..

C LERK: Excuse me , I hav e one new item, Mr. President. A
new resolution, LR 55 by Senator M arsh and Senator V i c k e r s .
(Read. See page 704 of the Legislative Journal.) T hat wi l l
be laid over, Mr. President.

PRESIDENT: Are we ready for resolutions?

CLERK: Yes , s i r .

P RESIDENT: May w e have order in t he Cha mber. (Gavel. )
Ready to begin reading the first item of discussion, LR 51.
Ne wil l p as s o ve r , t emporar i l y , L R 5 1 . A re we r ea d y f o r

C LERK: Mr . Pr e si d e n t , L R 5 3 of f er ed b y t he Bank i n g
Committee and signed by its members, found on p ag e 689 of
t he Journa l . (Read.)

PRESIDENT: Sen at or D eCamp. M a y w e have or de r i n t he
Chamber please. (Gavel.) Order. Senator DeCamp.

SENATOR DECAMP: Mr. President, I wi l l t r y t o be r e l at i v el y
b rie f . Th e r e a r e a c ou p l e of reasons for the resolution.
Obviously, the first one is to get our money back. The
second o ne at l ea st is to inform you of e xactl y wh a t
occurred in these particular situations. I t hink there has
been a lot of misunderstanding. I know from the articles I
have personally read in the paper, it would appear, it would
appear from reading those articles that the money is already
lost, number one, and number two, 't would also appear that
i t i s at r i sk o r j e op ar d y i n all the other banks. Let me
explain the situation as quickly and briefly as I can. The
FDIC in their official i nsurance i n s u r e s up t o $100,000.
However , t h e FDIC h as mad e it a policy n ationwide
particularly following the Penn Central collapse, after that
o ne was f i n i sh e d , and with the collapse or imminent collapse
of Cont i n e n t a l of I l l i no i s , the FDIC made it clear and then
followed a policy of p ay i n g wh a te ve r amount was in the
account. So if it was $10 million rather than $100,000,
they made a policy of paying off and they did that for
d el ib e r a t e r e a s o n s . Very g o od r e aso n s q u i t e f rank ly , t he
r easons wer e t h e se . The reasons were that if people, big
depositors, felt their money was only safe to $100,000, they
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