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We had many moments of drama. I remember when I was first
presented with the guarantee, the copy of the guarantee that
was represented to these depositors and I will quote from
this . "As a n a ccount hol d e r in a member depository
institution your account i s guaranteed t o a maximum dollar
amount approved b y t h e N e b r a ska Department of Banking and
Finance. Currently the maximum guarantee on each account is
$30,000. " And i t g oes on to say in the pamphlet t hat i s
handed out that shows people how to deposit up to $420,000
without having a l oss o f g u a r a n t e e . I t say s , "Each member
institution of the Nebraska Depository Institution Guarantee
Corporation must maintain minimum s tandards which n ave been
established by the corporation for the protection of the
depositors. The Nebraska Department o f Bank ing an d F i n a n ce
a lso h as st an d a r d s which each institution must maintain.
The corporation and member institutions a re examined by t h e
Department of Banking and F i n a n c e . " When I saw t h at
representation it w . my opinion that the State of Nebraska
w as on t he ho o k a n d the hook got further implanted as we
found out that there were problems in that institution, and
they were not called to the attention of the depositors, not
called to the attention of the NDIGC as something t hat we
had t o t ake car e of i mmediately. W e find from sworn
testimony that it could have been closed down back in either
'79 o r '81 or '82 or '83. At any point during that period
of t i me i t c ou l d h ave been c l ose d down. We al so wen t
through the drama for the new members of the Legislature,
the drama of the impeachment vote of our Attorney General
who we f ound v e r y s h o r t l y after the closing of Commonwealth
was inv o l ve d i n t h i s situation at Commonwealth. We late r
found about an FBI letter that hit town and all kinds o f
things started happening surrounding that incident. And now
we are to this moment to where we c on s i de r t he r esolu t i o n
that simply says, yes, we h ave a mo r a l ob l i gat i on , number
one, a moral obligation and we' re going to find out if the
court w i l l g i ve u s t he approva l o n t he l egal o b l i g a ti o n.
That is all we are asking for in this resolution. Because,
I assure you, members of the Legislature, that t hi s i ss u e
w il l n o t go a w a y . The eyes of the nation, the e yes of t h e
n atior . ar e o n Neb r a sk a a s w e c o n s i d e r this resolution. 60
Minutes has done a story on this program and it has been
covered i n t he nati ona l p r e ss , widely c ove r e d b y t h e
n ationa l news . In my opinion this is one of the most
important issues to ever face this Legislature b ecause i n
one fell swoop by your vote we can help to restore some of
the confidence that has been lost, not only i n ou r b a n k i n g
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