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AN ACT relating to banks and bankinq; to amend section
A-126, Reissue Revised Statutes of Nebraska,
1943; to change requirements relating to
members of the boards of di.rectors asprescribedi to delete obsolete }anguage; and
to repeal the orj.ginal section.

Be j.t enacted by the people of the State of Nebraska,

Sec ti on
Revi sed Statutes
as follows:

A-726. A majority of the members of the board
of directors of any bank transacting business under the
provisions of sections A-101 to A-7,722 shaII be
residents ef t.he eounty vhere+n sueh bahk ia }6ea€ed 6r
of the eounties *rured*ately aCjaeent theneto and of this
state. Reasonable efforts strall be made to acquire
members of the boards of directors from the corrntv i.n
which such bank j.s located. Every director nu8€ shall
be the owner of at least one share of the paid-up
capital stock in his or her own name and right.
Directors of banks shalI be persons of good moral
character, known integrity, business experience, and
responsibi.lity. No person shall act as such member of
the board of directors of any bank until such bank sha*l
apply applies for and obtain obtains approval from the
Department of Banking and Einance: 7 but !o apprcva*
shall be required fer any direete" aeting as gueh sa
Septenber: 2; 1973:

Sec. 2. That original section A-126, Reissue
Revj.sed Statutes of Nebraska, L943, i.s repealed.

1. That section A-126, Reissue
of Nebraska, 7943, be amended to read
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