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realistic number which would give the depositors a fair
chance to regain their investments. I would hope that you
would advance the bill today. I would even adopt the DeCamp
amendment on the knowledge that we might come back and make
an a d j u s t ment i n i t at a l at er t i me . I t h i nk i t i s
important, it is a bsolutely important that we get the
maximum amount for this right of entry but it should not be
so high, Senator DeCamp, that we have in all effect passed a
nothing b i l l .

SPEAKER NICHOL: One minute.

SENATOR SCHMIT: Thank you very much. I'd just like to say
o ne more t h i n g . I b el i eve t h at wi t h t h e $ 1 m il l i on f i gu r e ,
and I would like to ask Senator Johnson, I believe the
Department of Banking and the Banking Director has some
discretion as to requirements that they might impose that
might benefit the depositors also, do they not?

SENATOR V. JOHNSON: Absolutely.

SENATOR SCHMIT: Thank you very much, Senator Johnson. So
t he $1 mi l l i on a n d t h e $ 1 0 m i l l i on f i gu re i s not an a b s o l u t e
figure insofar as what the right of entry is worth. The
Director of Banking still has some discretion and that might
be used to the benefit of the depositors.

SPEAKER NICHOL: Senator Haberman, we are on the DeCamp
amendment to the amendment.

SENATOR H A BERMAN: Mr. President, m embers of the
Legislature, may I ask a question of Senator DeCamp before,
please? S enator DeCamp, you say the...who is going to
decide that this $10 million shall be dispersed, the State
Tort Claims Board?

SENATOR DECAMP: First of all, that would be up to the
normal tort claims procedure. T hat money may never be
distributed. Well, you asked the question. I am trying to
give you the answer. It can't be distributed unless there
is a legitimate claim that is approved.
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