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SENATOR DECAMP: Well , r ather than me gi v e you my
description, let's get the exact standards from the Banking
Department. I f y o u give m e two m inutes, the Banking
Direc t o r . . .

SENATOR CHAMBERS: Sur e .

SENATOR DECAMP: . . . i s i n t he b a c k of t he r ot un d a , I wi l l
bring him...I mean I will go get an exact definition of when
it is insolvent.

SENATOR CHAMBERS: Then let me ask you a different question
so you won't have to do that. Do you really mean to say
t hat t h e o n l y t i m e t h e p r ~ v i s i o n s of LB 10 2 6 w i l l co m e i n t o
play is when an institution is insolvent? Now you didn' t
really mean that, did you'?

SENATOR DECAMP: I did not say that.

SENATOR CHAMBERS: What did...say what you said or what you
feel yo u sa i d .

SENATOR DECAMP: I said it was insolvent or I said language,
I said words to the effect that or when it was in danger of
failing, becoming insolvent, reasonable danger of that.

SENATOR CHAMBERS: Mr. Chairman....

SENATOR DECAMP: The debate will reflect that for you.

SENATOR CHAMBERS: Thanks, Senator DeCamp. Mr. Chairman and
members of the Legislature, 1026 refers to other sections of
the banking law, Chapter 8-1506 to 8-15...something or
other, and in 1506 and 1507 you find these reasons or bases
for an i nstitution to j ustify th e declaration of a n
emergency, c apital is imp aired, wi thout giving any
guidelines as to what impaired capital means. So it is a
basis for a subjective judgment by some banking director who
may want to have a certain institution taken over. T he
banking director is appointed by the Governor and the third
member of the trio is the secretary of state who may belong
to a different political party. But in any form of election
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