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SENATOR DeCAMP: Well, M. President, |'d oppose the kill
notion and irrespective of the outcone of the bill |

woul d like to say a few things. Senator Chanbers, this
state right now needs enpl oynent and |et. us assune they

deci ded to do this you woul d have enployment. Signilficant
enpl oyment, it is pernissive. You would have peopl e paying
taxes instead of draw ng unenploynent. But, | want to say
sonething el se that is nore inportant. Senator Howard

Pet erson gust told nme, and he 1s right, look at inflation.
Look at inflation the way it is now You are right. It would
have been cheaper to have done this before but now that we
have got inflation under control, now that we _have got
inflation under control we don't need this. Prediction.

If you think they haven't started printing money li;~@t

is going out of style the last couple of nonths and that
they aren't going to be printing it like she is gust free
lettuce for the next 18 nonths and inflation is comng

back with a roari n? vengeance when you have got the whol e
financi al system of the worl 8 dependi ng upon third world
countries such as Brazil, Mexico that have al ready defaul ted
on their debt and the only way to bail themout is to print
money and have inflation, quite frankly, which is tragic,
you are going to get inflation back and when she comes back
next time, about 18-24 nonths hence, she 1s going to be with
a vengeance. You are going to have a bigger factor in infla-
tion even than you had at the worst time before. | know that
sounds unrealistic and we hope that never occurs. Butthere
is no other way you save the nonetary systemof the world and
if you want evidence of it watch what has happened with the
I M. Watch what has happened with the stock market. It is
not coincidential that on the very night they had their

very secret neeting of the IMF, after we had refused to ever
put any nore noney in the | M and we suddenly plunge billions
into it, 40% increase, that the stock nmarket took off |ike
a get. The stock market is predicting incredible inflation
for the future. This is sinply an option that woul d exi st
in Se future if that eccurred. It is not mandatory. Butl

can kind of see the sentiment. But you and | will both probably
be here when this occurs and |I' Il be able to say like | have
done so nmany times, | told you so, Enie. | told you so. |

may not be as bright as | think, but I ain't as dunb as you
think about this inflation and the financial system and what

is going to happen. So |'d urge you to regect the kill

nmotion. |If you do nothing other than let the bill sit

around unt11 January,you will find that I'mtelling you

pretty close to the truth.

SENATOR Ve JCHNSON: Senat or Kahl e.



