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listen. | amtalking to the record anyway. | am accustoned
to this. | have been in the Legislature 13 years.

SPEAKER NICHOL: (Gavel) Mell, we are trying to do it for
everybody, Senator Chambers.

SENATOR CHAMBERS: Okay, thanks a |ot.

SPEAKER NI CHOL: Let's hold it down please.

SENATOR CHAMBERS: So, if the¥_ had cone with that argunent
i

that this bill is to provide nanci ng for downt own Onaha,
it would have been killed out of hand. | argued against
it at that time because | saw it as a bond sellers bill and

al so not intended to benefit those people who 1llve in

bl 1ght ed and substandard areas, because once the program
was put into place, they would establish criteria based
on what they woul d consider sound econom c principl es,

whi ch neans that if you lack the finances to obtain a

| oan on the open market, you are not going to qualify

for a loan under any financing plan, even one that the
state would put in place. So now that the program has
been put there after Justifying its existence on blighted
substandard areas, the cage is bei ng undertaken. The shell
gane i s being reveal ed and we see that the blighted areas
continue to exlst and the fund is not touching themat all.
But since all this noney is going untapped in the Mrtgage
Fi nance Fund, sonebody told ne about 49 mllion, 1t may
be nore or less, but the anount is not that significant

or inmportant right nowin terns of what | am saying, since
that noney is lying there unused, it has got to be turned
over and the way to do it is to give it to those who can
nmake use of it, and who can nmake use of noney better than
those who have got nmoney. You send good m)ne)(] after good
nmoney and t hose who have are the ones who ought to get

it because that is whomthe Legislature serves. |happen
to be a menber of the Legislature but |I am concerned
about interests other than those. Even if you adopt this
amendment whi ch slnply substltutes the word "and" for

"or" and will require an area to be blighted and substan-
dard rather than blighted or substandard, downtown Oraha
may still be able to qualify because they are not adverse
to tw sting words, changing definitions, and telling you
that despite what your senses, your sight tells youis a
set of circunstances is really not that way at all.
Despite the fact that hundreds of millions of dollars
have been poured into downtown Qmha, that the city has
new bull di ngs growi ng 1llke corn in a field in downtown
Omaha, it nevertheless is blighted. But that designation
is only for the purpose of obtaining a favored type of
financing and | think that is wong. So all that I am



