April 25, 1983 LB 626

CLERK: M. President, LB 626 (read title). Thebill was
read on March 24, referred to the Banking Conmittee. The
bill was advanced to General Pile, M. President. The
Legi sl ature | ast considered the bill Thursday, April 21.

At that time there was an anendnment of fered by Senator
Newel | to the conmittee anendnents that was adopted. | now

havi ng pendlng, M. President, an armendnent to the Standing
Conmi tt ee anmendnent of fered by Senator Chanbers. (Read
Chanbers anmendnent found on page 1684, Legislative Journal.)

SPEAKER NI CHOL: Senator Chanbers, did you wish to take
your anendment to the anmendnents firstt

SENATOR CHAMBERS: Arethere other anmendnents?

SPEAKER NICHOL: This is the only anmendnent to the commttee
anendnents that we have, Senator Chanbers. We do have ot her
amendments.

SENATOR CHAMBERS: Okay, then | will take this now.

SPEAKER NI CHOL: All right.

SENATOR CHAMBERS: Menbers of the Legislature, this is a

bill that treads on different territorles. Thereare dif-
ferent people who for various reasons have interests in
certain aspects of the bill. I think if this amendnent

that | amoffering 1s not adopted, a grave in)ustice wll
be worked not only on the people in the area sinlar to
the one that | represent, but to all those whose interests
m ght be affected by this bill. We are tal king about a
type of financing for various types of HOS . Although
what | amgoing to say is an oversinplificatlon, it is
done for the purpose of meking clear what the amendnent is.
If you ook at a kettle into which all of the noney wll

be placed from which nmust be drawn that which will flnance
various pros| , then anybody who has a proJect that

m ght draw fromthat fund for financing should have an
interest in this amendment because the nore that can be
drawn of f for one purpose the less will be available for
others. Because this nortgage finance tyge of financing
was based on the argument that there are blighted and sub-
standard areas in the State of Nebraska, that should remain

the criterion for financing gOS . Now there is noway
that anybody in this Legislature could have offered that
nortgage finance bill with the argument that it is to reno-

vat e downt own Onaha, downtown Lincoln, and other areas where
peopl e have interests which people are quite wealthy. What
is being attenpted now in Qraha is to have the entire down-
town area declared...Senator N chol, they are not going to



