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of what each one is. Amendnent nunber one strikes

the word fiduciary in describing breach of obligation.
Anendnent nunber two is a clean-up, internal references.
Amendrent nunber three, liability 1s not inposed on the
decl arer should required insurance be in place. Number
four includes property as being covered by the required

i nsurance. Nunber five corrects the misspelli ng. Nunber
slx requires notice and to have notice be recorded prior
to establishlng a 1len for nonpaynent of assessnents or
fines. That is a very significant one. Number seven.
strikes recording requirenent to conformw th anendnent
slx. Nunber eight, exenption is granted of 25 units or

I ess in nonresidential used condoniniuns frompublic
offering statenments or resale certificates. Again, a
relatively significant anmendment there. Number nine,
strikes the |5 day right of purchaser to cancel the con-
tract where the purchaser does not receive a public offer-
ing statement nore than 15 days prior to executing a
contract. Nunber ten clarifies that witten prom se,
constitutes an express warranty. Very significant thing
there. Nunber eleven deletes inplied warranty | anguage
in section 64 and del etes such exception as contained in
section 65. Number twelve anmendnent is a clean-up of
internal references. Nunber thirteen provides for dis-
cl osure by labeling of pronotional material. Okay, when

the bill 1s generally expl ained, these anmendnents will
make far nore sense. | suppose if we wanted to spend the
next coupl e weeks explaining all the ranlfications, im
plications and workings of this bill we could easlly do

1t, and that 1s why | get down to the polnt, thls is truly
one of those trust ne" type things, trust Senator W1tal a,
trust the Honebuilders, trust the Real Estate Departnent
and the people that worked on It. It is a significant
bill. We do hope you will support it. It has got about
three to four years of study by Senator Witala, his staff,
by nyself and by the Banki ng, Conmmerce and | nsurance Com
mttee. | urge adoption of the anmendnents.

PRESI DENT; Senat or N chol .

SPEAKER NI CHOL: M. President and nenbers of the Legis-
lature, Senator DeCanp, | ama trusting person and | do
trust you, and | do trust the people that drew this up.

I have one question and | had several conplaints that
several tines people who start up condom niuns and build
them mai ntain over fifty percent so that they will have
control of assessments. Now you nentioned assessnents
and the point bei nﬂ, of course, that if you owned fifty-
one percent and | had a little two percent, then you coul d
say your assessnent for hauling garbage is 45Q" this nonth
so that the other fifty-one percent woul dn't have any garbage



