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know how many that is really, but there is going to be a

| ot of people that are not going to like it when they find
out what has happened to them because the Legi sl ature un-
der this bill is saying, you will be covered by Wrknmen' s
Conp whether or not you want to be and of course the cor-
porate officer is really paxin% the bill so | think he
shoul d have the choice of ether or not he wants to Join
and | don't think we should be held hostage by the insur-
ance conpani es who are saying they will not insure the per-
son if he is not covered by Wrknen's Conp.

SENATOR CLARK: Senator Higgins.

SENATOR H GA NS: Nr. Speaker, having been an insurance

agent for a nunmber of years many of the commercial accounts
that | insured when | had an agency, and | Just sold it |ast
sunmmer because two years down here | didn't have enough tine
for the agency so | wasn't doing Justice to ny accounts, but
many of the corporate officers of the conpanies that | in-
sured signed the waiver that they did not want Worknen' s
Conpensation insurance. In the first place they are not out
there in the traffic of where they are going to be nore sus-
ceptible to inJuries. In the second place | want to explain
to you, Workmen's Conpensation prem uns are based upon the
payroll. I n other words, they take the rate and they multi-
ply it tinmes the amount of payroll a conpany has and that
determ nes the premium Now who is probably the nost highest
paid in a corporation ? The corporate officers, andthey prob-
ably have their own health and accident insurance. So by
forcing themto take Wrknen's Conpensation in'urance what

we are doing is the insurance conpanies are forcing themto
pay a hi gher prem umfor Wrkmen's Conpensation insurance by

i ncluding the corporation officers' salaries which night be
$50,000, $100,000, $125,000. It is of no benefit to the
little enployee that is nmaking $10, 000, $12, $15,000 a year.
It is Just raising the cost of doing business whether you

are a small business man or a big business man and let' s
face it, today even the small businesses |like the one | had
were incorporated for tax purposes. So speaking as an insur-
ance agent who would like to go out there still and sell some
more insurance, and | amstill a licensed agent, | still have
to in all fairness say the insurance conpany started it when
they said corporation officers have the right to waive Wrk-
nen"s Conpensation insurance. But they don't have the right
to take away their enployees' Wrkmen's Conpensati on insur-
ance and that was the purpose of Wirknen's Conpensation in-
surance, to protect the poor guy out there that wasn't mak-
ing much noney and to be sure that if he got inJured in any
way on the Job that the insurance conpany was going to take
care of his nedical bills and pay a portion of his salary
that. he lost until he was able to return to work. | frankly
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