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is that six corporations could own10$. Thatis 60$ of
the deposits n this state. If that 1s what you want,
vote for it. | think it is the worst thing that can
happen to banking in the State of Nebraska.

PRESIDENT: Senator Hoagland.

SENATOR HOAGLAND: Nr. President, colleagues, | would |ike
to start by taking us back to the proper role of governnent
in regulating our econony, certain principles that | think
are agreed upon by public officials in the United States,
whet her Denocrats or Republicans, conservatives or |iberals,
across the board, and | think the best place to start in
this kind of a discussion is a |ook at what current |aw
does, current |aw passed in 1963 that this bill would
amend, Section 8-903. And | have a copy of the statutes
1(ere and | know many of you do and | would urge you to
tuk(.'tt(ut s(:('t'Loll of tt(e cod( out «(It took a't 1t ( slid
it say" ttiat "1t shall be unlawf'ul t'or any action to bc
taken which results in a conmpany becom ng a bank hol di ng
conpany”...and continuing "for that bank hol di ng conpany
to acquire ownership or control of 25% or nore of the
voting shares of any bank operating in this state. Now
let nt ask you the very basic question as to whether 1t

1s wise public policy for us in Nebraska to be naking
those kinds of decisions'? Is it wise public policy for

us to pass a | aw sayi ng that banks cannot acquire other
banks any nore than passing a | aw saylng Brandei s cannot
acquire any outlets around the state or Safeway or Hinky
Di nky cannot acquire any new stores around the state?
Now | think you would run into an enornous anmount of oppo-
sition fromperson of any part of the political spectrum
in this country if you cane in witt( bllls that attenpted
to take this particular section to its logical conclusion
and regul ate the econony acros" the board as this does tn
the banking area. That is why 1 ttiink we st(ould nove a"
quickly as we can to cut back on these sorts of restric-
tions which are clearly contrary to tne fundament al
notions of free enterprise conpetition in our country

and adopt this comittee amendnent. Now | et me go on,
Senator Landis during his talks cited sonme very inpres-
sive statistics about concentrations that are taking

pl ace at the federal |evel, about howthe Fortune 500 ought

to now be called the Fortune 200, and how a snaller and
smal | er nunber of men are controlling a greater and
greater share of the corporate wealth in this countrv.
Vell, now that nmay be hapﬁ_eni ng, |adies and gentlenen,

but frankly is there anything that we can do in the
Nebraska Legislature to stop that trend ? Nore inportantly,
does it make any sense for us to enact |eglslation against
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