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concerned abou. th1s b111 but I do have a lot of lights on.

SENATOR KRE'WR: How much tine do I >>ave left?

PRESIDENT: A minute and a half.

SENATOR KREMER: A minute and a half.

> RESIDENT: Yes, sir Yo u can be recognised again after
l unch .

SENATOR KREMER: I wan' to use that m1nute and a half right
now. Senator Burbach, one more question. Is it true that
1f LB 382 is adopted as is, that we will be in line with
all of the other states'? I understard this is true?
No other state taxes co-ops 11ke we are in Nebraska.
A ll r i gh t . Than k yo u .

PRESIDENT: Senator Mills.

SENATOR MIL' S: Mr. President, I have a question of Senator
Burbach, to give you some more time. Senator nurbach, you
p;ave an illustration. I have got to make this clear in
my mind. I am going to suooort LR 382, Senator Duis, so
don't get excited. I am going to support 382. Just
settl down,, relax, but I want to know whether to . uoport
this amendment or not. Now you gave the example of the
$100 divide.>d and $50 of that was retained, Senator Bur­
bach, $50 was put out in cash. So that patron would
receive as ,he law 1s today a statement from his cooperat1ve
showing that he had to pay income tax on $100. Is that
co< rect?

SENATOR BUR BACH: That 1s correct and also under 382.

SENATOR MIL S: Okay, now let me get to it. You are getting
ahead of me. Under 382, 1t would rel1eve the c ooperat i v e
of paying a tax on the part that was deferred or in other
words the $50, is that correct?

SENATOR BURBACH: C o r re c t .

.EVATOR MIL S: And, then, but yet, the patron would st111
have to pay on the $100, the $50 deferred and the $50 cash?

S EVATOR BURBACH: C o r re c t .

SENATOR MILLS: Okay, now, this is the cart that I really
am clear about and I think it is important because the
people who are patrons should...th1s is their point. Under
your amendment, then, the $50 that is deferred, the cooper­
ative, when they issued the statement to the 1nd1vidual
p atron , wou d o n l y s h o w $50 , n o t $ 1 0 0 .

SENATOR BURBACH: A l so c or r ect .

R MIL S: In other words =hose "0 = .ers t h a t I have
"esk from people who have lobbied me to supoort

tnis saying remove the double taxation, this still does that":


