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license you are required tc have a trusi. account and never
comingle any funds that you have with any other of your
monies .

SENATOR P. L E WiS : I don ' t ;rav e a c om mei it . t h e n .

PRESIDJVJT: Any t h i ng f u r t her : enat o r Lee i s ? Senat or
Kennedy.

Si.:iATOR KENJJL'DY: Nr . SJi c ; i k . - .
. . iv1r . P r e s i d ei i t , I ' ]

1 ik~ t o ;i s k a que s t i o n <. f S - nn t o r Du i s . I f I .
.

. 1 t ' :;
r. i n t o s p e c 1 f les . . . 1 f I had a pi ec e of r a 1 1 r os 9

p roper t y a n d I am su b d J v 1 d i - g i t , und e r t he s e c i r c u ms t a n ces
I would no longer be able tc sell as an individual? I
w ~rid have to hire someone that would be bonded and

i i ensed r o s e l l i t i f i t wa s my pr o p e r t y a nd I was
subdividing it?

SENATOR DUIS: Now you said a piece of what kind of
' oper t y ?

SENATOR KENJJEDY: Well let's say abandon d rail road
property , w h i c h I ha p pen t o r i e i n v o l ve d i n .

SENATOR DUIS: Well do you cwn it, or don't you?

SENATOP, KEJJJJEDY: Y e s, I do own i t .

SENATOR DUiS: Do you have a fce-simple title?

SENATOR KENJJEDY: Do I haire a what'

SEVATOR DUIS: Do you have a regular wariintee deed and
f ee- s i i npl e t . ' t e?

S ENATOR KENi'JRDY: Yes .

SEiVATOR DUIS: Well I wouldn't know any reason why you
could r i ' t se l l i t . You ' r e no t a s ubd i v i der .

SJ'JJATOR KEJJiVEDY: Al r i gh t , b :t I am subd 1 v i d i n g I t .

SEJJATOP. DUIS: W el l , a s ub d l r i d e r i s one who makes a
pract ice o f ri a k i n g s u bd i v i s i o n s o f p ro p e r t y . You ' r e
a n i n d i v i du a ' . .

SENATGJJ KENJJEDY: J u s t as an i nd i v i du a l one c ase, I
would be free under thi ?

SENATOR DUIS: Well I wouldn't <now about your o n c a s e
situation, but you' re nct actuall; a s ubdi v i d e r . You
own a p1ece of property and;,ou're selling it yourself
t o someone e l s e . As a s ubd i v i de r , a l ot of t i me s , y ou
don'r. own the property at all, someone else owns it anc
you subdivide it for him.

SEJJATOR KENNEDY: Tha n k you .

S er.ator .av a n aJc. •


