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license you are required tc have a trust account and never
comingle any funds that you have with any other of jyour
monles.

SENATCOR F. LEWiIS: I don't have a comment then.

PRESIDENT: Anything further Senator Levwis? Senator
Kennedy .

SENATOR KeWNEDRY:  Mr. Speaksr . ., . Mr. President, I'1d
like to ask a questlon ¢f 3S@»nator Duls. I1If I . . . lut's
et into specifies . . . if I had a plece of rail road

property and I am subdividisg 1t, under these circumstances
I would no longer be able tc sell as an individual? I
would nave to hire someone that would be bonded and
.lcensed to sell 1t I1f 1t was my property and I was
subdividing 1it?

SENATOR DUIS: HNow you said a plece of what kind of
1. operty?

SENATOR KENHEDY: Well let's say abandonzad rail road
property, which I happen to be involved in.

SENATOR DUIS: Well do you cwn it, or don't you?
SENATOR KENNEDY: Yes, I do »wn 1it.

SENATOR DUIS: Do you have a fee-simple “itle?
SENATOR KENNEDY: Do I have a what?

SENATOR DUIS: Do you have a regular warantee deed and
fee-simple tiltle?

SENATCR KENNEDY: Yes.

SENATOR DUI3: Well I wouldn't know any reason why you
couldn't sell it. You're not a subdivider.

SENATOR KENNEDY: Alright, b:t I am subdividing lt.

SENATOR DUIS: Well, a subdivider is one who makes a
practice of making subdivisicns of property. You're
an individuz®.

SENATOR KENNEDY: Just as an individual one case, I
would be free under this?

SENATOR DUIS: Well I wouldn't know about your ons case
situation, but you're not a2ctvally a subdivider. You
own a plece of property and you're selling it yourseif
to someorie else. As a subdivider, a lot of times, you
don't own the property at all, someonc else owns it and
you subdivide it for him.

SENATOR KENNEDY: Thank you.

TRESIDZNT:  Senator Cavanaugh.

733



