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Approveal by the Governor April 7r 1971

Introtluced by R. Leris, J8

AN ACf relating to insurance; to provide for unauthori,zetl
tEaDsactions; and to provide penalties.

Be it eDacted by the people of the State of llebEaska,

sectioD 1. tlo dooestic i.nsurer shall enter into
any contEact of insurance upon the life or person of a
reaialent of a reciprocal state, or covering propertY or
risks locateil in a reciprocal state, unless the i.osurer
is authorizetl pursuant to the lars of such r€ciPEocal
state to do business therein, ercept that a dooestic
insurer uay:
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(c) Eake a contract pursuant to a
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(at) Reneu, reinstate, convert, or continue in
force, rith oE rithout !oilification, any contract
otherrise Iarfully entered into antl vhich uas not
original,ly entered into in violation of this section.

sec. 2- neciprocal state as useal in this act
shall uean anl state, the lars of rhich prohibit an
insurer oEganizetl under the lars of that state fron
insurlng the llees oE property of persons resident or
locat€al in Nebraska, unless such insurer is authorizetl
puEsuant to the lacs of thls state to do business in this
state.

sec. 3. Ihe itepaEttent shall annuall
erery doE€stic insurer a notice specifying t
reciprocal states.
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Sec. q. ADy tlonestic insurer yho transacts anyunauthorized act of insurance business as regulated bythis act shall be 9uilty of a nisileoeanor and iha11, uponconviction thereof, be finetl not more than ten thousanaldol1ars.
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