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Approved by the Governor JanuaEy j1, 197Z

Introduced by Ri.chard f. proud, l2th District; RoIand ALuedtke,23th District

Section 1. That section
of Nebraska, 19r13,

18885

18-1802, Reissue n€visedbe alended to read as

AN ACT to aoend section 1u-1902, Reissue Revised Statutesof liebfaska, 19113, relating to cities andviIlages, alI; to change provisions formaturity anal interest of various purpose tondsas prescribed; and to repeal the originalsec tion.
!e it enacted ty the people of the State of Nebraska,

18-1802. The various purpose bontls shal1 beauthofizeal by an ordinance enact ed by a majority vote ofthe governing body of the cit y or village. The ordinanceshaIl state the virious proposetl bonds and the anount ofeach proposed issue rhich have been com b i ned in t hevarious purpose bonds. lIhc-yari otss- pr tporc-- boads-- shallnot - !!n-for-a-:l o nge r-pe rioti -or-beat-intcrcst-at-a--higher:ata-t{!an-?eri itted- fot-an1 - propo!cal--boail:--eonb iaed --irthe-rariors- pttposc- -bonil-- tSSUCr

ma I r4!9

EEue_4E_!!_i!_The procee s received fron the salesuc s shall be allocated and applied to the saDe

Statutes
fo I lors:

Re vised

purposes as th€
roul.d have been

proceetls of the separate bond issuesapplieal if issued. A1l !oney collectedfron special a ssessoents or other special funds rbichDight have teen applied oD the lja yEent of any bonds ifissuecl separa n a specj,al account andused to pay t terest on the va riouspurpose bonds of the city or vi"l 1a ge.

tely sha1I be kept ihe principal antl in

Sec. 2. That original sectionStatutes of Nebraska, 1943, is
18-1802, Reissue

repea letl .
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