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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 454 seeksto draw military retirees to Nebraska through cutting the income taxes on
veteran retirement pay. LB 454 accomplishes that goal through exempting the first $24,000
for veterans filing singly who are receiving military retirement benefits; and $48,000 for
veterans filing jointly when both spouses are receiving military retirement benefits.
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