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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

The purpose of LB 534 is to require agencies to provide to the Auditor of Public Accounts
and the Legislative Performance Audit Section access to any information or records as soon
as practicable but not more than seven business days after receipt of the written request.

The bill also clarifies that the Auditor has access to all records required of any public entity
required during a financial audit, an attestation engagement or a performance audit of
political subdivisions.

Finally, the bill adds language providing that an audit of federal funds will only be conducted
when there is a contractual agreement between the auditor and the agency.
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