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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 475 would modify the Business Innovation Act (BIA) and the Angel Investment Tax
Credit Act (AITC) by increasing maximum funding in each program authorized under the
BIA to $4 million and change the microenterprise program in the BIA.

The bill would further modify the act by defining an investment date, authorize corporations
to participate, and eliminate pass-through certification as a qualified investor. LB 475 would
add a confidentiality provision for both programs except for annual report requirments.
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