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A BILL
FOR AN ACT relating to the Local Option Municipal Econonic
Devel opnent Act; to amend section 18-2705, Reissue
Revised Statutes of Nebraska; to redefine a term to
repeal the original section; and to declare an energency.

Be it enacted by the people of the State of Nebraska,
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Section 1. Section 18-2705, Reissue Revised Statutes of
Nebraska, is anmended to read:

18- 2705 Econoni c devel opnent program nmeans any project or
programutilizing funds derived fromlocal sources of revenue for the
purpose of providing direct or indirect financial assistance to a
qgual i fying business or the paynent of related costs and expenses or
both, without regard to whether that business is identified at the
tine the project or programis initiated or is to be determ ned by
specified neans at sone time in the future. An econonic devel oprent
program nay include, but shall not be limted to, the follow ng
activities: Direct loans or grants to qualifying businesses for fixed
assets or working capital or both; l|oan guarantees for qualifying
busi ness; grants for public works inprovenents which are essential to
the location or expansion of, or the provision of new services by, a
qual i fying business; grants or loans for job training; the purchase
of real estate, options for such purchases, and the renewal or

extension of such options; relocation incentives for new residents;

the issuance of bonds as provided for in the Local Option Minicipal
Econoni ¢ Devel opnent Act; and paynments for salaries and support of
city staff to inplenment the economc devel opment program or the
contracting of such to an outside entity. For cities of the first and
second class and villages, an economn c devel opment program may al so
include grants or loans for the construction or rehabilitation for
sale or |ease of housing for persons of |ow or noderate inconme. For

cities of the first and second class and villages, an economc
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1 devel opnent program may also include grants, l|oans, or funds for
2 rural infrastructure developnent as defined in section 66-2102. An
3 econom ¢ devel opnent program nmay be conducted jointly by two or nore
4 cities after the approval of the program by the voters of each
5 participating city.

6 Sec. 2. Oiginal section 18-2705, Rei ssue Revi sed
7 Statutes of Nebraska, is repeal ed.

8 Sec. 3. Since an energency exists, this act takes effect

9 when passed and approved according to | aw



