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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 811 Change provisions relating to disclosure of confidential business or
financial information

LB811 woul d all ow an owner of property used as collateral for debt to obtain

i nformati on about the |ien upon death of one of the other owners. This bill
addresses the limted situation that occurs if a person is placed on the title
to property, through a joint tenancy deed or otherw se, but has not signed the
note for the indebtedness and is therefore not the borrower. Under the changes
proposed by LB 811, the current owner of the property would be able to obtain

i nformation about the lien, regardl ess of whether or not they are listed as a
bor r owner .
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