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LEGQ SLATI VE RESOLUTI ON 222

I ntroduced by Cornett, 45.

PURPCSE: The purpose of this resolution is to exami ne issues pertaining to
changing individual and corporate incone tax rate brackets and annually
adjusting those incone tax rate brackets upward for inflation, including
but not linmted to, the follow ng issues:

(1) Wether the procedure for mmking such upward inflation
adjustnments should be the procedure set forth in section 151 of the
I nternal Revenue Code of 1986, as anended; and

(2) Whether a de mnims threshold for naking such upward inflation
adj ustments should be established for sonme or all inconme tax rate brackets
in order to prevent having to nmake numerous small changes to the income tax
rate brackets each year.

NOW THEREFORE, BE |IT RESOLVED BY THE MEMBERS OF THE ONE HUNDRED
SECOND LEG SLATURE OF NEBRASKA, FI RST SESSI ON

1. That the Revenue Committee of the Legislature shall be
designated to conduct an interim study to carry out the purposes of this
resol ution.

2. That the conmttee shall upon the conclusion of its study nake a
report of its findings, together wth its recomendations, to the

Legi sl ati ve Council or Legislature.



