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1 FOR AN ACT relating to the University of Nebraska; to amend sections

2 85- 125, 85-192, and 85-1, 123, Reissue Revised Statutes of
3 Nebraska; to provide that university funds not |apse; to
4 change provisions relating to certain cash funds and
5 trust funds; and to repeal the original sections.

6 Be it enacted by the people of the State of Nebraska,
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Section 1. |t is the intent of the Leqgislature that funds

not expended by the University of Nebraska at the end of a biennium

may be carried over into the next biennium

Sec. 2. Section 85-125, Reissue Revised Statutes of
Nebraska, is anmended to read:

85-125 The University Cash Fund shall consist of the
matriculation and diploma fees, registration fees, l|aboratory fees,
tuition fees, sunmmer session or school fees, all other noney or fees
collected from students by the authority of the Board of Regents for
university purposes, and receipts from all wuniversity activities
collected by the board in connection with the operation of the
university. A record shall be kept by the board separating such noney
into appropriate and convenient accounts. Al npney accruing to the
Uni versity Cash Fund shall becone avail abl e when appropriated by the
Legislature for the use of the university and its activities and
shall at all tinmes be subject to the orders of the Board of Regents
accordingly. No warrant shall be issued against such fund unless
there is noney in the hands of the State Treasurer sufficient to pay

the sanme. There may be retained by the Board of Regents a sumnot to

exceed two percent of total wunrestricted revenue, which shall be

available to nmake settlenent and equitable adjustnents to students

entitled thereto, to carry on university activities contributing to

the fund, and to provide for contingencies. The fund shall be in the

custody of the State Treasurer. Any noney in such fund available for

i nvestnent shall be invested by the state investnent officer pursuant
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to the Nebraska Capital Expansion Act and the Nebraska State Funds

| nvest nent Act. TFhe—beard—shall—cause—all—nprey—belonging—to—this

Sec. 3. Section 85-192, Reissue Revised Statutes of

Nebraska, is amended to read:

85-192 There is hereby created a University of Nebraska
at Omaha Cash Fund which shall consist of all fees and other noney
collected from students at the University of Nebraska at QOmaha by
authority of the Board of Regents of the University of Nebraska for
university purposes, all receipts from all university activities at
the University of Nebraska at Oraha collected in connection with the
operation of such university, and the noney and funds received at the

tinme the University of Nebraska at Omha was established. A record
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shall be kept separating such noney and funds into appropriate and
conveni ent accounts. Al nmoney and funds accruing to the cash fund
when appropriated by the Legislature shall be wused for the
mai nt enance and operation of the University of Nebraska at Omha and
shall at all times be subject to the orders of the Board of Regents.
No warrant shall be issued against such fund unless there is noney

sufficient to pay the sane. There nmay be retained at the University

of Nebraska at QOmaha a sum not to exceed enre—hundred—seventy—five
theusand—deHars—eut—ef—such—roRey—two percent of total unrestricted

revenue, which shall be available to nake settlenent and equitable

adjustnments to students entitled thereto, to carry on university
activities contributing to the fund, and to provide for
contingencies. The fund shall be in the custody of the State
Treasurer. Any noney in such fund available for investnent shall be
invested by the state investnment officer pursuant to the Nebraska
Capital Expansion Act and the Nebraska State Funds | nvestnent Act.
There is hereby created a University of Nebraska at Onamha
Trust Fund which shall consist of all property, real or personal, now
or hereafter acquired by or for the municipal University of Oraha by
donati on or bequest to it, which property shall be held and applied
in the manner and according with the provisions of the will, deed, or
i nstrument making such donation or bequest. Al future donations or
bequests to or for the University of Nebraska at QOmaha shall be a
part of such trust fund. Such trust fund shall be held and managed in

such manner as the Board of Regents shall determi ne. Such hol dings



LB 414 LB 414

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

and managenent shall be in strict accordance with all terns of the
donation or bequest, but in the absence of any investnent
instructions the funds may be invested by or at the direction of the
Board of Regents in such investnents as are authorized for trustees,
guardi ans, personal representatives, or administrators under the | aws
of Nebraska. Any noney in such fund available for investnent shall be
invested by the state investnment officer pursuant to the Nebraska
Capi tal Expansion Act and the Nebraska State Funds Investnent Act.

Sec. 4. Section 85-1,123, Reissue Revised Statutes of
Nebraska, is amended to read

85-1,123 (1) There is hereby created the University of
Nebraska at Kearney Cash Fund. The fund shall consist of all fees and
ot her noney collected from students at the University of Nebraska at
Kearney by authority of the Board of Regents of the University of
Nebraska for university purposes, all receipts from all wuniversity
activities at the University of Nebraska at Kearney collected in
connection with the operation of such university, and the npbney and
funds received at the tine the University of Nebraska at Kearney was
established. A record shall be kept separating the nobney and funds
into appropriate and convenient accounts. Al noney and funds
accruing to the fund when appropriated by the Legislature shall be
used for the maintenance and operation of the University of Nebraska
at Kearney and shall at all tinmes be subject to the orders of the
Board of Regents. No warrant shall be issued against the fund unl ess

there is noney sufficient to pay the sane. There nay be retai ned at
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the University of Nebraska at Kearney a sumnot to exceed enre—hundred

seventy—five—thousand—doHars—out—of the fund—two percent of total

unrestricted revenue, which shall be available to make settl enent and

equitable adjustnments to students entitled thereto, to carry on
university activities contributing to the fund, and to provide for
contingencies. The University of Nebraska at Kearney Cash Fund shal
be in the custody of the State Treasurer

(2) There is hereby created the University of Nebraska at
Kear ney Trust Fund, which fund shall consist of all property, real or
personal, acquired as of July 1, 1991, or at any time thereafter by
or for Kearney State College by donation or bequest to it, which
property shall be held and applied in the nmanner and according wth
the provisions of the will, deed, or instrument maki ng such donation
or bequest. Al future donations or bequests to the University of
Nebraska at Kearney shall be a part of such fund. The fund shall be
held and managed in such nanner as the Board of Regents shal
deternmine. The hol dings and nanagenent shall be in strict accordance
with all terns of the donation or bequest, except that in the absence
of any investnent instructions, the funds nay be invested by or at
the direction of the Board of Regents in such investnents as are
authorized for trustees, guardians, personal representatives, or
adm ni strators under the |aws of Nebraska.

Sec. 5. Original sections 85-125, 85-192, and 85-1,123

Rei ssue Revi sed Statutes of Nebraska, are repeal ed.



