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A BI'LL

1 FOR AN ACT relating to deposit and investnent of public funds; to

2 anmend section 77-2318, Reissue Revised Statutes of
3 Nebraska; to change provisions relating to the deposit of
4 bonds; and to repeal the original section.

5 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 77-2318, Reissue Revised Statutes of
Nebraska, is anmended to read:

77-2318 The county treasurer shall not have on deposit in
any bank, capital stock financial institution, or qualifying nutua
financial institution at any time nore noney than the anount insured
or guaranteed by the Federal Deposit Insurance Corporation, plus the
maxi mum amount of the bond given by such bank, capital stock
financial institution, or qualifying nmutual financial institution in
cases when the bank, capital stock financial institution, or
qual i fying nmutual financial institution gives a guaranty bond except
as provided in section 77-2318.01. The anmount on deposit at any tine
with any bank, capital stock financial institution, or qualifying
mutual financial institution shall not exceed fifty percent of the
capital and surplus of such bank, capital stock financial
institution, or qualifying nmutual financial institution except as
provided in section 77-2318.01. Wen the anpunt of noney which the
county treasurer desires to deposit in the banks, capital stock
financial institutions, and qualifying nutual financial institutions
within the county exceeds fifty percent of the capital and surplus of
all of the banks, <capital stock financial institutions, and
qualifying nutual financial institutions in such county, then the
county treasurer may, with the consent of the county board, deposit
an anount in excess thereof, but not exceeding the capital stock and
surplus in any one bank, capital stock financial institution, or

qual i fying nutual financial institution unless the depository gives
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security as provided in section 77-2318.01. Bond shall be required of
all banks, <capital stock financial institutions, and qualifying
nmutual financial institutions for such excess deposit unless security
is given in accordance with section 77-2318.01. The bonds shall be
deposited with the county elerk—treasurer and approved by the county
board. Section 77-2366 shall apply to deposits in capital stock
financial institutions. Section 77-2365.01 shall apply to deposits in
qual i fying mutual financial institutions.

Sec. 2. Oiginal section 77-2318, Rei ssue Revi sed

Statutes of Nebraska, is repeal ed.



