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A BILL

1 FOR AN ACT relating to capital inprovenent projects; anend
2 sections 81-188.03 and 81-188. 05, Rei ssue Revi sed
3 Statutes of Nebraska, and section 81-188.01, Revised
4 Statutes Cunul ative Supplenment, 2010; change and
5 elimnate provisions governing depreciation charges; to
6 provide an operative date; to repeal origina
7 secti ons; to outright repeal sections 81-188.02,
8 81-188.04, and 81-188.06, Revised Statutes Cunulative
9 Suppl erent, 2010; and to declare an energency.

10 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 81-188.01, Revised Statutes Cunul ative
Suppl erent, 2010, is anended to read:

81-188.01 (1) The State Building Renewal Assessnent Fund
is created. The fund shall be under the control of the Governor for
allocation to building renewal projects of the various agencies and
shall be administered in a manner consistent with the admi nistration
of the Building Renewal Allocation Fund pursuant to the Deferred
Buil ding Renewal Act. No ampunts accruing to the State Building
Renewal Assessnent Fund shall be expended in any nmanner for purposes
other than as provided in this section or as appropriated by the
Legislature to neet the cost of adnministering the act. Transfers may
be made from the fund to the General Fund at the direction of the
Legi sl ature.

(2) Revenue credited to the State Building Renewal
Assessnment Fund shall include ampbunts derived from charges assessed
pursuant to subdivision (4)(b) of section 81-1108. 17—depreciation
charges—remitted—pursuant—to—seetieon—81-188-02- and such other
revenue as nmay be incident to the adm nistrati on of the fund.

(3) Anpunts appropriated fromthe fund shall be expended
to conduct renewal work as defined in section 81-173 and to conplete
ot her inprovenents incident to such renewal work as deened necessary
or appropriate by the task force. From amounts accruing to the fund
as the result of depreciation charges assessed pursuant to
subdivision (4)(b) of section 81-1108.17, expenditures for capital

i mprovenents shall be limted to inprovenents to only those
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facilities for which such charges have been assessed and renitted
From amounts accruing to the fund as the result of depreciation

charges assessed pursuant to section 81-188.02 prior to the operative

date of this act, expenditures for capital inprovenment projects shal

be linmted to exclude (a) capital inproverment projects relating to
facilities, structures, or buildings owned, |eased, or operated hy
the (i) University of Nebraska, (ii) Nebraska state colleges, (iii)
Department of Aeronautics, (iv) Departnent of Roads, (v) Game and
Par ks Conmi ssion, or (vi) Board of Educational Lands and Funds and
(b) capital inprovenment projects relating to facilities, structures,

or buildings for which depreciation charges are assessed pursuant to

subdivision (4)(b) of section 81-1108.17. Fer—each—+i+seal—year—task

i L ,  und.

(4) Any noney in the fund available for investnment shal

be invested by the state investnment officer pursuant to the Nebraska
Capital Expansion Act and the Nebraska State Funds | nvestnent Act.

Sec. 2. Section 81-188.03, Reissue Revised Statutes of
Nebraska, is amended to read:

81-188.03 (1) The University Building Renewal Assessment
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Fund is created. The fund shall be under the control of the Governor
for allocation to building renewal projects and to building
renovation projects of the University of Nebraska. No anpunts
accruing to the University Building Renewal Assessnent Fund shall be
transferred to any other fund and no anobunts accruing to the fund
shal |l be expended in any nanner for purposes other than as provided
in this section or as appropriated by the Legislature to neet the
cost of administering the Deferred Buil ding Renewal Act.

(2) Revenue credited to the fund shall include anounts

81-188-04—as provided by the Leqgislature and such other revenue as

may be incident to the adm nistration of the fund.

(3) Anpunts appropriated fromthe fund shall be expended
to conduct renewal work as defined in section 81-173, to conduct
renovation work, and to conplete other inprovenents incident to such
renewal or renovation work as deened necessary or appropriate by the
task force. Expenditures fromthe fund for capital inmprovenents shal
be limted to exclude expenditures for capital inprovenent projects
relating to facilities, structures, or buildings from which revenue
is derived and pledged for the retirement of revenue bonds issued
under sections 85-403 to 85-411. Fer—each—fiseal—year—task—ferece
aH-eeations—froemthetund—shal—not—exceed—total+evenve—creditedte
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(4) Any noney in the fund available for investnent shal
be invested by the state investnment officer pursuant to the Nebraska
Capi tal Expansion Act and the Nebraska State Funds Investnent Act.

(5) For purposes of this section, renovation work neans
work to replace the interior or exterior systems of an existing
buil ding to accommodate changes in use of building space or changes
in programmatic need for building space.

Sec. 3. Section 81-188.05, Reissue Revised Statutes of
Nebraska, is amended to read:

81-188.05 (1) The State College Building Renewal
Assessment Fund is created. The fund shall be under the control of
the CGovernor for allocation to building renewal projects and buil ding
renovation projects of the Nebraska state colleges. No anpunts
accruing to the State Coll ege Building Renewal Assessnment Fund shal
be transferred to any other fund and no anounts accruing to the fund
shal |l be expended in any nanner for purposes other than as provided
in this section or as appropriated by the Legislature to neet the
cost of administering the Deferred Buil ding Renewal Act.

(2) Revenue credited to the fund shall include anounts

: : L : :

81-188-06—as provided by the Leqgislature and such other revenue as

may be incident to adm nistration of the fund.

(3) Anpunts appropriated fromthe fund shall be expended
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to conduct renewal work as defined in section 81-173, to conduct
renovation work, and to conplete other inprovenents incident to such
renewal or renovation work as deened necessary or appropriate by the
task force. Expenditures fromthe fund for capital inprovenents shal

be limted to exclude expenditures for capital inprovenent projects
relating to facilities, structures, or buildings from which revenue
is derived and pledged for the retirement of revenue bonds issued
under sections 85-403 to 85-411. Fer—each—fiseal—year—taskferce
aH-ecat+ons—+omthefund—shall—net—exceedtotal—revenve—creditedteo

he f . I . T | , I Lt :

i I I f undi he 1 " ‘; :

(4) Any noney in the fund available for investnent shal
be invested by the state investnment officer pursuant to the Nebraska
Capital Expansion Act and the Nebraska State Funds Investnent Act.

(5) For purposes of this section, renovation work neans
work to replace the interior or exterior systenms of an existing
buil ding to acconmmodate changes in use of building space or changes
in programmatic need for building space.

Sec. 4. This act becones operative on July 1, 2011

Sec. 5. Oiginal sections 81-188.03 and 81-188.05,
Rei ssue Revised Statutes of Nebraska, and section 81-188.01, Revised

Statutes Cumul ative Suppl ement, 2010, are repeal ed
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1 Sec. 6. The following sections are outright repealed:
2 Sections 81-188.02, 81-188.04, and 81-188.06, Revised Statutes
3 Cunul ati ve Suppl enent, 2010.

4 Sec. 7. Since an energency exists, this act takes effect

5 when passed and approved according to | aw



