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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Currently the Nebraska Industrial Development Corporation Act is only available for
areas within a county, but not within the boundaries of a city or village, or within a metropolitan
city. That leaves primary cities, first and second class cities and villages unable to use this
valuable tool to promote economic development within their boundaries.

The purpose of LB 51 is to allow all cities and villages access to this important economic
development tool.
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