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A BILL
1 FOR AN ACT relating to the Nebraska |Industrial Devel opnent
2 Corporation Act; to anend sections 21-2301 and 21-2308,
3 Rei ssue Revised Statutes of Nebraska; to include cities of
4 the primary, first, and second class and villages under the
5 act; and to repeal the original sections.
6 Be it enacted by the people of the State of Nebr aska,
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Section 1. Section 21-2301 Reissue Revised Statutes of
Nebraska, is amended to read:

21-2301. For purposes of the Nebraska |ndustrial Devel opment
Cor por ation Act , unl ess t he cont ext ot herw se requires:

(1) Corporation neans any corporation organized pursuant to
t he act;

(2) Local political subdivision means any county or any city
of the mwetropolitan—eclass or village: and

(3) Project means any land and any building or other
i mprovenent on the land, and all real and personal properties deened
necessary in connection therewith, whether or not now in existence,
whi ch shall be suitable for use by the follow ng or by any conbination
of tw or nore of the following: (a) Any industry for the
manuf act uri ng, processi ng, or assenbling of any agricultural,
manufactured, or mneral products, (b) any commercial enterprise in
storing, warehousing, distributing, or selling any products of
agriculture, mining, or industry, or (c) any enterprise for research
in connection with any of the foregoing or for the purpose of
devel oping new products or new processes or inproving existing
products or known processes, or for the purpose of aiding in the
devel opnment of facilities for the exploration of outer space or
pronoting the national defense, but shall not include facilities
designed for the sale or distribution to the public of electricity,
gas, water, telephone, or other services comonly classified as public
utilities.

Sec. 2. Section 21-2308 Reissue Revised Statutes of

Nebraska, is amended to read:
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21-2308. (1) The corporation shall have the follow ng powers
together with all powers incidental or necessary for the performance
of its duties under the Nebraska Industrial Developrment Corporation
Act: (a) To have succession by its corporate nane for the period
specified in the articles of incorporation unless sooner dissolved as
provided in section 21-2314, (b) to sue and be sued and to prosecute
and defend, at law or in equity, in any court having jurisdiction of
the subject nmatter and of the parties, (c) to have and to use a
corporate seal and to alter the corporate seal at pleasure, (d) to
acqui re, whether by purchase, construction, exchange, gift, |ease, or
otherwise, and to inprove, maintain, equip, and furnish one or nore
projects, including all real and personal properties which the board
of directors nmay deem necessary in connection with the projects and
regardl ess of whether or not any of the projects shall be in
exi stence, (e) to lease to others any or all of its projects and to
charge and collect rent for the projects and to termnate any |ease
upon the failure of the lessee to conply with any of the obligations
of the lease, (f) to sell, exchange, donate, and convey any or all of
its properties whenever its board of directors find the action to be
in furtherance of the purposes for which the corporation was
organi zed, (g) to issue its bonds for the purpose of carrying out its
powers, (h) to nortgage and pledge any or all of its projects or any
part or parts of its projects, whether then owned or thereafter
acquired, and to pledge the revenue and receipts fromthe nortgage or
pl edge as security for the paynent of the principal and interest on
any bonds issued and any agreenments nade in connection with the bonds

issued, and (i) to enploy and pay conpensation to the enployees and
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agents, including attorneys, as the board of directors deem necessary
for the business of the corporation.

(2)(a) If the local political subdivision is a county, any
project or projects of the corporation shall be located within the
county, except that in no event shall any project or part of a project
be located wthin the corporate linmts of a city or village.

(b) If the local political subdivision is a city ef—the

metropoitan—elass— or  village. any project or projects of the

corporation may be located within or without or partially within and

partially wthout the—ecity of the netropolitan—elass such city or

village, subject to the following conditions: (i) No project or part

of a project shall be located nore than twenty-five niles from the
corporate limts of the city ef—the nmetropelitan——elass or village,
(ii) in no event shall any project or part of a project be I|ocated
within the corporate linmts of another city or ef—any village in
this state, (iii) no project or part of a project shall be |ocated
within the police jurisdiction of another city or ef—any village in
this state unless the governing body of the city or village has
adopted a resolution consenting to the location of the project or part
of the project in the police jurisdiction of the city or village, and
(iv) no project or part of a project shall be located in a county
other than that in which the city ef—the—retropotitan—elass or
village is situated unless the board of county conmi ssioners of the
other county has adopted a resolution consenting to the |ocation of
the project or part of the project in the county.

(c) The corporation shall not operate any project as a

busi ness other than as a | essor.
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1 Sec. 3. Oiginal sections 21-2301 and 21-2308, Reissue

2 Revi sed Statutes of Nebraska, are repeal ed.



