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Proponents: Representing:

Senator Chris Langemeier Introducer

Kitty Policky NE Real Property Appraiser Board
Opponents: Representing:

Neutral: Representing:

Summary of purpose and/or change:

LB 1011 (Langemeier, Erdman) would amend variagians of the Real Property
Appraiser Act to update provisions and repeal adsgbrovisions. The bill would provide,
section by section, as follows:

Section 1 would amend section 76-2207 of the Regperty Appraiser Act to
provide that an “appraiser trainee” will no londperdefined as a person who, under the direct
supervision of a “licensed” real property appraisssists the appraiser in any phase of
appraisal activity. The definition would continteeapply to a person under the direct
supervision of a certified residential or certifigeneral real property appraiser.

Section 2 would amend section 76-2213.01 of thed Reoperty Appraiser Act to
provide that “Uniform Standards of Professional Aggal Practice” shall be defined as the
standards promulgated by the Appraisal Foundasahestandards existed on January 1,
“2008” rather than January 1, “2007.”

Section 3 would amend section 76-2221 of the Regperty Appraiser Act, which
currently provides that the Real Property Appra/sershall not apply to any real property
appraiser who is a salaried employee of the fedgradrnment, a state agency or political
subdivision which appraises real estate, an inggranmpany, or financial institution. The bill
would amend this section to provide that any sunpleyee who also practices as an
independent real property appraiser for “other mengt entities” shall be subject to the act,
“including the provisions of the Uniform Standaafgrofessional Appraisal Practice.” The
bill would amend this section to provide that anglsappraiser who prepares an appraisal
report for an exempt entity shall not sign it agedentialed appraiser and shall include a
disclosure that the opinion of value may not meetrhinimum standards contained in the
Uniform Standards of Professional Appraisal Pracéind is not governed by the Real Property
Appraiser Act. The bill would amend this sectiomptovide that any appraiser appointed to act
as a referee by a county board of equalizationvdraprepares an appraisal report shall not
sign it as a credentialed appraiser and shall dechudisclosure that the opinion of value may
not meet the minimum standards contained in théodni Standards of Professional Appraisal
Practice and is not governed by the Real Propeapfyrdiser Act. The bill would amend this
section to provide for repeal of provisions whigdctame obsolete on January 1, 2008.



Section 4 would amend section 76-2222 of the Regperty Appraiser Act to
provide that no person shall serve as a membdredReal Property Appraiser Board for
consecutive terms rather than for “more than twarisecutive terms.

Section 5 would amend section 76-2223 of the Regperty Appraiser Act to
provide that the Real Property Appraiser Board c@lect and transmit to the appropriate
federal authority any fees established under tharféial Institutions Reform, Recovery, and
Enforcement Act of 1989, as the act existed onalgni, “2008” rather than January 1,
“2006.”

Section 6 would amend section 76-2228 of the Regperty Appraiser Act to
provide for repeal of provisions which became ob®obn January 1, 2008.

Section 7 would amend section 76-2229 of the Regperty Appraiser Act to
provide that no person other than an appraiserdesshall assume or use the title appraiser
trainee or any title, designation, or abbreviatikely to create the impression that he or she is
an appraiser trainee in this state.

Section 8 would amend section 76-2229.01 of thed Reoperty Appraiser Act to
specify that its provisions became applicable ahafter January 1, 2008.

Sections 9 to 11 would amend sections 76-223@233-.01, and 76-2232 of the
Real Property Appraiser Act to provide for repdgbimvisions which became obsolete on
January 1, 2008.

Section 12 would amend section 76-2233 of the Reaperty Appraiser Act, which
allows a nonresident to qualify for reciprocal @etialing if the applicant is currently a
resident of the state, territory, or the DistritGmlumbia in which he or she is credentialed to
appraise real property. The bill would amend sastion to provide for repeal of provisions
which allow the Real Property Appraiser Board towedhe residence requirement under
special residency circumstances.

Section 13 would amend section 76-2241 of the Regberty Appraiser Act to
provide that the Real Property Appraiser Boardlsielrge and collect a temporary credential
“application” fee rather than a temporary credériéa and provide that such fee for a licensed
real property appraiser shall be no more than twwalled dollars rather than no more than one
hundred fifty dollars. The bill would amend thexton to provide that the Real Property
Appraiser Board may collect and transmit to therappate federal authority any fees
established under the Financial Institutions RefdRecovery, and Enforcement Act of 1989,
as the act existed on January 1, “2008” rather faaary 1, “2006.”

Section 14 would amend section 76-2244 of the Regberty Appraiser Act to
provide that each “resident” credential holder stiasignate and maintain a principal place of
business, and provide that upon any change inrthsrgprincipal place of business, a “resident
or nonresident” credential holder shall promptlyggnotice to the Real Property Appraiser
Board.



Section 15 would amend section 76-2249 of the Regberty Appraiser Act to
provide that the directory which the Real Propégypraiser Board may prepare showing the
name and place of business of credential holdexi$ st provided to federal authorities as
required by the Financial Institutions Reform, Remy, and Enforcement Act of 1989, as the
act existed on January 1, “2008” rather than “2006.

Section 16 would provide for repealers.

Explanation of amendments, if any:

Senator Rich Pahls, Chairperson



