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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 873 expands the definition of funds that can be used in a real estate transaction to include instant payment services, either the
“FedNow Service” of the US Federal Reserve system or the RTP network of The Clearing House Payments Company L.L.C..

The bill increases the amount of money that can be directly paid from one party to another during a real estate transaction without
having to go through a federally insured institution from $500 to $5000.

No fiscal impact.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 873 AM: AGENCY/POLT. SUB: Department of Banking and Finance

REVIEWED BY: Ryan Walton DATE: 1/9/2024 PHONE: (402) 471-4174

COMMENTS: The Department of Banking and Finance’s assessment of no fiscal impact from LB 873 appears reasonable.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 873 AM: AGENCY/POLT. SUB: Real Estate Commission

REVIEWED BY: Ryan Walton DATE: 1/9/2024 PHONE: (402) 471-4174

COMMENTS: The Real Estate Commission’s assessment of no fiscal impact from LB 873 appears reasonable.
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LBw 873 FISCAL NOTE

State Agency OR Political Subdivision Name: (2) Department of Banklng and Finance

Prepared by: @ Michael Fabry Date Prepared: ¥ 01/08/2024 Phone: 5)  402-471-3223

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

No fiscal impact

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2024-25 2025-26
POSITION TITLE 24-25 25-26 EXPENDITURES EXPENDITURES




Please complete ALL (5) blanks in the first three lines. 2024

LBu 873 (REVISED) FISCAL NOTE

Nebraska Real Estate Commission

State Agency OR Political Subdivision Name: (2)

Prepared by: 3 Greg Lemon Date Prepared: ¥ 1/8/2024 Phone: (5) 402 471-2004

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2024-25 FY 2025-26
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

LB873 Would change the statute relating to closing a real estate transaction with “good funds” as defined by
the law. The bill would allow for certain types of electronic transfer to qualify as good funds under the law. The
bill would also raise the minimum amount of funds that could be handled by a real estate closing agent without
placing it in a federally insured financial institution from $500 to $5000. This bill would have no fiscal impact on
the Nebraska Real Estate Commission

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2024-25 2025-26
POSITION TITLE 24-25 25-26 EXPENDITURES EXPENDITURES

Benefits...............iiiii

Operating......................oi

Travel.............o




	FiscalNote_LB_873__00
	 FISCAL NOTE
	LEGISLATIVE FISCAL ANALYST ESTIMATE


	LB 873 DEPT OF BANKING AND FINANCE
	LB 873 NEBRASKA REAL ESTATE COMMISSION 1.8
	LB 873 NEBRASKA REAL ESTATE COMMISSION



