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LB 9I

AN ACT relating to decedents' estates; to amend section 30-3205, Reissue
Revised Statutes o[ Nebraska, 1943; to provide for certain
investments of funds by a bank or trust company acting as
fiduciary; to provide for compensation; to repeal the
original section; and to declare an emergency.

Be it enacted by the people of the State ol Nebraska,

Section l. That section 30-3205, Reissue Revised Statutes
of Nebraska, 1943, be amended to read as follows:

30-3205. [) A liduciary holding funds for investment may
invest such funds in secu-ilties of, or other inierests in, any open-end or
closed-end management-type investment company or investment trust
registered pursuant to the federal lnvestment Company Act of 1940, as
amended, if a court order, will, agreement, or olher instrument creating or
delining the investment powers of the fiduciary direcls, requires,
authorizes, or permits lhe investment of such funds in any of the
following: (}) td Such investments as the fiduciary may, in his or her
discretion, select; (3) S) investments generally, other than those in which
fiduciaries are by law authorized to invest trust funds; and (3) (g) United
States Covernment obligations if the portfolio of such investment company
or investment trust is timited to United States Government obligations and
to repurchase agreements fully collateralized by such obligations and if
such investment company or investment lrust takes delivery of the
collatcral, either directly or through an authorized custodian.
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or afliliate of the bank or trust comoanv for providine investrnent advisor.
custodian. transfer aeent, reBistrar. soonsor. distributor. manaeer. or other

statements of account activitv and (b) disclosed initiallv bv orospectus and
at least annuallv thereafter to such Dersons by account. statement. or anv
other written means.

Sec. 2. That original section 30-3205, Reissue Revised
Statutes of Nebraska, 1943, is repealed.

Sec. 3. Since an emergency exists, this act shall be in full
force and take effect, lrom and after its passage and approval, according
to law.
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