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Introduced by Barrett, 39, Speaker, for the Governor

AN ACT relating to revenue and taxatj.on,' to amend
section A4-612, Revised Statutes Supplement,
198a,' to provide for transfers of funds as
prescribed; to eliminate obsolete languagei to
elj.minate requirements for reversing transfers
as prescribed; to repeal the original section,'
and to declare an emergency.

Be it enacted by the people of the State of Nebraska,

Statutes
foI Iows:

A4-612- (1) There is hereby created within
the state treasury a fund known as the cash Reserve Fund
which shalI be under the direction of the State
Treasurer. The fund shall only be used pursuant to
subsections (2), (4), (5); and (5) (5) of this section.

(2) The State Treasurer shall- transfer funds
from the Cash Reserve Eund to the General Fund upon
certificatj-on by the Director of Administrative Services
that the current cash balance in the General Fund is
inadequate to meet current obligati.ons. Such
certification shaLl include the doIlar amount to be
transferred -

(3) Any transfers made pursuant to subsection
(2') of this section shall be reversed upon notification
by the Director of Administrative Services that
sufficient funds are available.

(4) On or before June 15- 1990- the State
Treasurer shall transfer ten million five hundred
thousand dollars from the Cash Reserve Fund to the
Ceneral Eund i.n recoonition of the leoislative intent
estabLished in Laws 1988. LB 1041- section 82-

(5) On or before June 15, 1991- the State
Treasurer shall transfer ei.oht million one hundred
thousand dollars from the Cash Reserve Eund to the
General Eund in recoonition of the leoislative intent
established i.n Laws 1988- LB 1041- section 82-

(4) en Eeptenbe? *5; 1985; the 6tate Treagurer
shalI transfer eiEht nillion five hundred thousmd
dellars fr6r the gash Reserve FunC te the 6enera+ Fund
to pa!, T6rrt g+a+n Nurnber l1-3€?= 6ueh trans€er shall be
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Section 1. That section A4-612, Revised
Supplement, 1988, be amended to read as
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reversed after Ju+!. 1; 1989; bu€ before sep€erber 17
1989=

(5) Forthe perid iluly l; 1985; €e Juae 3e;
1985r the 6tate lFreasurer sha+I €rans€er five nillion
dollars fron €he eash Reserve FEnd to the Generait Fud=
6ueh transfer shall be reversed af€er Ju+y tr; 1989; but
before Beptenber 1; 1989:

(5) en JHne 15; 1988, the 6€ate iFreasurer
shal+ transfer fron the €ash Reserye Fund to the
Rai I read and ear eo[pmy Persena] Propertlr lPax
Reinbursentent Fund the iloun€ speeified in 6ays 19887 BB
Ie9lA?

Sec. 2- T'hat original section a4-6\2, Revised
Statutes Supplement, 1988, is repealed.

Sec. 3. Since an emergency exists, this act
shall be in fuLI force and take effect, fror md after
its passage and approval, accordi-ng to law-
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