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LEGISLATIVE BILL 739

Approved by the covernor January 29, l.gAG

Introduced by Beutler, 28, Chairperson, Executive Board

AN ACT relatj.ng to the .Cash Reserve Fund; to amendsection A4-612, Revised Statutes Supplement,
1985; to delete obsolete provisj.ons related tothe Cash Reserve Eund; to harmonize. provisions; and to repeal the originalsection, and also sections 77-27L5.04 and77-2775.05, Revised Statutes Supplement, 1984.Be it enacted by the people of the State oi Nebraska,

Statutes
fo I Iows :

Section 1.
Supplement

section 84-672
be amended to

Revi sed
read as

That
1985,

A4-612- (1) There is hereby created withj.nthe state treasury a fund known as the Cash Reserve Fund.whlch shall be under. the direction of the StateTreasurer. Anv money in the Cash Reserve Fund availablefor investment shall be invested by the Ftate investmejtgfficer pursuant to sections 72-1237 to i2-1269 and anyinterest earned shal} accrue to the General Eund. Th;fund shall only be used pursuant to subsections (2),(4), and (5) of this section.
(2) The State Treasurer shall transfer fundsfrom the Cash Reserve Fund to the GeheraL Eund uponcertification by the Dj-rector of Adrninistrative Servitesthat the current cash balance in the General Fund isj.nadequate to meet current obligations. Suchcertificati.on shall include the dollar amount to betransferred.
(3) Any transfers made pursuant to subsection(2) of this section shatl be reversed upon notificationby the Director of Administrative Services thatsufficient funds are available.
(4) On September 15, 1985, the State Treasurershall transfer eiqht miIIi.on fj.ve hundred thousanddollars from the Cash. Reserve Fund to the Ceneral Fundto pay Tort Claj.m Number 4-302. Such transfer shall bereversed after July 1, 1986, but before JuIy 15, 1986.(5) For the period JuIy 1, 1985, to June 30,1986, the State Treasurer shall transfer five million

dollars from the Cash Reserve Eund to the Ceneral Eund-Such transfer shall be reversed after July 1, 1996, butbefore JuIy 15, 1986.
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Sec, 2. That original section 84-6L2, Revised
Statutes Supplement, 1985, and also sections 77-2715.04
and 77-27L-O5, Revised Statutes Supplement, 1984, are
repealed.

942 -2-


