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LEGISLATIVE BILL 7O

Approved by the Governor March 23, 1983

Introduced by Schmlt, 23; DeCamp, 4O

AN ACT to amend section 84-1503, Reissue Revised Statutes
of Nebraska, !943, relating to retirementi to
provide for an analysis of the investment return
on certain funds; and to repeal the ori.qinal
section.

Be it enacted by the people of the State of Nebraska,

sectj.on 1. That section 84-1503; Reissue
Revised Statutes of Nebraska, 1943, be amended to read as
follows:

84-1503. (1) It shall be the duty of such board:
( a) To administer the retirement systems

provided for in sections 24-7Ol to 24-7L4, 79-1501 to
79-L557, 81-2014 to 81-2034, and 84-1301 to 84-1331, and
the authority of the board to admj.nister such systems shall
commence thirty days after August 27. f97Li and to
administer the retirement system provided for in sectj.ons
23-2301 to 23-2331, and the authority of the board to
administer such system shall commence thirty days after
September 2, !973i

(b) To hire a director to administer the systems
under dlrection of ttre board. The director shall not be a
member of the board. Salaries of the director and his 91her employees shalI be set by the board; and

(c) To provj.de for an equitable allocation of
expenses among the retirement systems administered by the
board, and all expenses sha1I be provided from the
investment income earned by the various retlrement fundE
unless alternative sources of funds to pay expenses shall
be specified by Iaw.

(2) In admlnistering the retirement system
provided for 1n sections 23-23OL to 23-233L, it shall be
the duty of the board:

(a) To select, on the basis of the most sound
proposal or proposals received, after tritten notice of
such proposition to all domestic companies, one or more
lj.fe lnsurance companies, banke- or trust comPanies
authorized to do business in Nebraska to underwrite or
serve as trustee for the retj"rement system, and to enter
into a contract or contracts with such company or companiee

270 -1-



LB 70

of such

LB 70

Rei- s sue

in the name of the retirement system; PROVIDED, that if abank or trust company 1s chosen as the primary carrier thefunds shall be invested or reinvested in such securitiesand investments as are authorized for trustees, guardians,
conservators, executors, or administrators under the Ialrsof Nebraska;

(b) To change underwriters or trustees if, 1nthe judgment of the board, such action would be desirable;
PROVIDED, that the board shall qive thirty days' notice inwriting to the company whose contract is proposed to becanceled and. if such company makes demand thefefor beforesuch time has expired, a publlc heari.ng shall be held todetermine the reasonableness of the proposed cancellation;(c) To determi.ne the prior service annuity, ifany, for each person r.rho shall be an employee of the countyon the date of adoptj.on of the retirement system,(d) To determine the eligibility of anlndividual to be a member of the retirement Jystem andottrer questions of fact i.n the event of a disputL betweenan individual and the county board in hj.s or hei county,(e) To adopt rules and regu-IaEI6ns foi the
management of the board;

(f) To keep a complete record of al1 proceedingstaken at any meetj.ng of the board,
(S) To employ such actuarial and otherassistance as may be necessary in the performance of itsduties; and
(h) To determine, annually in January, theamount to be contributed by each county to the board inorder to enable the board to meet its expected expenses forthe coming year, whj.ch amount shall be a part of theemployee contribution for the county but not more thanthree per cent.

IIars
That

Revised Statutes of Nebraska, 1943, is repealed
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