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LEGISLATIVE BILL 313

Approved by thc Govcrnor March 23, 1983

Introduced by Eovler, 27

follows:
23-2309. A member's ghare of the fund arising

AN ACT relating to retirement, to arnend sections 23-2309,
S4-1310, and 84-1311, Reissue Revised Statutes
of Nebraska, 1943, and E€ction 23-2310, Revised
Statutes SupPlement, !982t lo change Proviaions
relating to a mcmber's employer accounti to
harmonize provlsions; to repeal the original
Eections; and to declare an ernergency.

Be it enacted by the people of the State of Nebraska,

Section 1. That section 23-2309, Rei'ssue
Revised Statutes of Nebraska, 1943, be amended to read as
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the fund

from the salary deductions made i.n accordance wi'th the
provisj,ons of slction 23'2307 shall be knovn as his o5.!9r
Lmptoyee account. Each year, commencing January l, l.975,
regullr interest sha1I be credited to tl.e employee
aciount. As of January 1; 1975 of each vear, a member's
enployee account shall be equal to one hundred thr6c per
cent -of his or her employee account as of the next
preceding January 1 j.ncreased by any recrular,intefest
Larned and anv amounts deducted from the mem-ber's salarY
sinE;-E; next preceding January i in accordance with the
provisions of sectlon 23-2307,- Sec. 2. That sectlon 23-23LO, Revised Statutes
Supplement, 1,982, be amended to read as follows:

23-2310. (1) A member's share of

January 1, increased bY two
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23- each

Sec. 4. Tl:rat sectlon 84-1311 Reissue RevisedStatutes of Nebraska, 1943, be amended to read as f ollor.rs:84-13L1. A member's share of the fund arisingfrom the state contrlbutions made in accordance wi.th theprovisions of section 84-1309 shall be known as his or heremployer account of anyJanuary 1 a member' to hisor her account a

(2) Notvlthstandlng anything to the contrary inChapter 23, article 23, the total aaditions made to 6otl:the employee account and the employer account for anycalendar year shall not exceed thl lisser of twenty_fivithousand dollars, as adjusted for cost-of-iivingadjustments announced by the Internal Revenue Service foieach calendar year in whlch the adjustment is announced. ort\renty-five per cent of the member's salary for such year.Eor purposes of thls subsection, total additions ior acalendar year shall equal the fuLl amount allocated to theemployer account for that year plus the Iesser of (a) onehalf of the member's contrj.butlons for that year or 1U) themount of the member's contributlons in exctss of six percent of his or her salary for that year.Sec. 3. T'lxat section g4-131O, Reissue RevisedStatutes of Nebraska, 1943, be amend,ed to read. as follows:84-1310. A member's share of the fund arislngfron the salary deductlons made in accordance with theprovisions of section 84-1308 shall be known as hjs or heremployee account. Each year commencing January l,-TglTregular j.nterest shall be credlted to the- employeeaccount. As of January 17 1975 of each vear, a mem.bei,semployee account shall be egual-E.-EE-frIiEred fcur percent of hi.s or ber employee account as of the nlxtpreceding .ranuEEI--I; increjsed by any reqn]lar interesreerned .and anv amounts deducted from the-tEEEEC-EIIi!since the next preceding January 1 in accordance with thiprovi.sj.ons of section 84-1308.
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acc
amounts

one
x per cent any from the

member's salary since the next preceding January 1 in
accordance with the Provi sions of section 84-

increased
1308 L'by

The
anymember's emolovEr account shal] be

interest allocated under the provisi ons of the gloup
annuity contract. atrd reduced by any expense charges made
under the provisionB of the group annuity contract and by
any expcnse charges incurred by the Publj'c Employees
Relirement Board in connection wlth adminiEterinq the
system in exccsB of those provj'ded for in section 84'L321;
PROVIDED, t}.at a member who ceased being an employee since
the next preceding January I may have his or her employer
account ieduced in accordance lrit}.. the Provisions of
secti.on 84-1321.

Sec. 5. That original aections 23-2309,
84-1310, and 84-1311, Reissue Revised Statutes of
Nebraska, 1943, and s€ctioD, 23'2310, Revised Statutea
supplement, L982, ate repealed.

s.c. 6. Since an emergency exj.sts, this act
shall bc in full force and tako effect, from and after itE
paasage and approval, according to Law.
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