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tppEoveil by the Gover[oE Februarl 26, 1983

Introduced by V. JohBsoD, I

lx tcT EelatlDg to coEsuler credit; to tlefioe terl6; to
provitle consutrer creait ilefault proceilures as
prescribeil; aDd to

Be it enactetl by the peoPle
proviale for applicability.

of the State of Uebraska,

sectioE 1. As used in thls act, unless the
coDtert otheErL6e reguires:

('l) Collateral 6hall reao the ProPertY sobJect
to a securitf interest as tlefiaed by the uniforr
cor.ercial cotle;

(2) cotrsuDer shall leatr a natural Persoa torhor creatit is offered or ettetileil bt rat of a
traoEactio[ if the toueI, Property, or serYices of the
trausactioB are prirarilT for persolal, farili', oE
householil purposes;

(3) cretlit shall teatr the right grasted bt a
creilttor to a ilebtoE to defcr PaIteDt of Aebt or to
ircur tlebt antl tlefer ita Pattett:(tl) creditor sLall leao crcditoEs rho
reguLarly erteld, or arEaige for the erteasloD of,
crealit rhich is payable bI agreereat io rore thaD four
installrentE or for uhich payr€lt of a finaoce charge is
or rat be requiretl, uhether in coDoectioD rith loals,
sale of prop€Ett or serviceg, or othertLse; aod

(5) Default sball leaD either of the
follorJ.ng, if rithout JustLficatiotr onaer rly la.:

(a) The coDsuDer fails to lake a Patr€ntreguired bt the agre€tent; or
(b) the pEoap€ct of, paI!€Bt, perforrelcer or

realization of collateral i.g sigDlficantlt irPair€al.
lhe burtleo of establishirg the prosPect of significaat
l.pairrert shall be or the crealitor-

Sec. 2- (1) Iith resPect to a corlsulqE
creilit tralsactlon, after a consurer has been in default
for teo aays, a creilitor ray give the coDBuler tle
trotice descrlbed in this section. A creilitor gires
aotlce to the consurer uuiler this sectiotr rhell Le or she
alGLiyera the aotice to th€ cotrsuaer or deliyers or rails
the notice to the collsuter' s Last-kDorn resideoce
aildtess.
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l?, The aotice shal_l be in yriting and shallcoaspicuously state: The nare, aalalress, aid telephonenuaber of the creditor to uhi,ch paynent is to be naie; abrief iileatification of the credit traosactiotr; theconsuaer.s right to cure the default; anal the aDoutt ofpayretrt aoil alate by rhich payrent tust be Lade to curethe alefault. or any other perforrance necessary to cureth€ default aDd th€ date by rhich such perfol.qince austbe tenalered-
5€c. 3. tl) gith respect to a consutsercretlit traEsaction, after a alefault a creditor aafneither acce.LeEate !atuEity of the uapaiil balaDce of theobligatioa tror tak€ possession of iollateral, exceptvoluntarily surrendered col.l'ateraJ., because of suLhtlefault until treBty days after a notice of thecolsuteE.s Eight to cure is given- ?he consuler shallhave tuentt ala)rs after the notice is given to cure aDIrtlefault by teaalering the alouot of a1l unpaid surs duiat the tire of the t€ader, rithout acceleratiotr, plusatrI- uupaitl charges, or by teoaleEiog anl oiherperforiatrcs tlecessaEf to cure the default ae ipecifie<li[ the aotice of Eight to cu.Ee. Cure sha1l reslore tleconsuleE to his or her rights urAer the agreereDt asthough the al€fault had not occu.Ereal.
12) fith reslxrct to aefaults on the saleobligatioD after a crealitor has oDce giren ootice of thecoBsuleErs right to cuEe, the consuler sha1l have Eofurther Eight to cure anil the crealitor has no obligatiorto proceed agaiBst tle consuter or the collateral--Sec. 4- Sections I to 3 of this act shal-tnot prohibit a cotrsuleE fror voluntarily surreoderingpossession of goods rhich are collateral and shall ooiprohibit the creatitor frol thereafteE enforcLng alysecurity iDterest io the goods at any tiee afteiilef ault.
Sec. 5. This act shall apply to all coBsu[ercredit traasactioDs in this state subject to a securityj.at€re6t, as defined in subdivision (17) of sectioi1-201, urifora Corrercial code, enteEed into, ertended,oE reneyed oD or after Jauuary 1, 1994.Sec. 6- lhis act shall not apply to aDyliceasee operating pursoant to sections rl5-liq lo q5-15-5

and tl5-173 to 45-188-
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