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indebtedness, issued by it

AN ACT to amend sectiorrs 70-631 and 70-633, ReissueRevised Statutes of Nebraska, 1943, relating tothe indebtedness of public power and irrigaiiondistricts; to change the abili,ty of a publj.c power
or irrigation district to secure notesi to rlpeaIthe original sectionsi and to declare an
emergency.

Be it enacted by the people of the State of Nebraska,
Section 1. That section 70-631, Reissue RevisedStatutes of Nebraska, 1943, be amend.ed to read as folLowsr
70-631. Any district organi.zed under or subjectto Chapter 70, article 6, shall have the polrer to borrowmoney and incur indebtedness for any corporate use orpurpose upon such terms and in such manner as such dlstrict

shal-l_ determine. Any and every indebtedness, Iiabillty,or obligation of such district for the pa)ment of money, invrfratever manner entered into or i.ncurred, and whe-therarising from contract, implj.ed contract, or otherwise,shalI be payable solely ( 1 ) from revenue, income,receipts- and profits derived by the distri.ct from itsoperation and management of pohrer plants, systems,irrigation rdorks, and from the exercise of its rigirts andpovers with respect to utilizati.on of radioactive materialor ttre energy therefrom, or (2) from the issuance or saleby the district of 1ts warrants, notes, debentures, bonds,or other evidences of indebtedness, payable solely fromsuctr revenue, income, receipts, and profits, or from theproceeds and avails of the sale of property of thedistrict. Any such dj.strict may pledqe and put up ascollateral security for a Ioan any revenue debentures,notes, warrants, bonds, or other evidences of
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That section 70-633, Reissue RevisedStatutes of Nebraska, 1943, be amended to read as foll-ows:70-633. Any such resolution or agreement may

_ 1_ L43

t



LB 11

resolutions or agreements

LB 11

specify the particular revenues that are pledged and the
terms and conditions to be performed by the diEtrict and
the rights of the holders of such revenue debentures,
notea, vrarrants, bonds. or other evidences of
indebtedness, and may provide for prioritj'es of liens in
any such revenues as between the holder6 of revenue
debentures, notes, vrarrants, bonds- or other evidences of
indebtedness, issued at different times or under different

reso I

tor ons 7O-63
70-633,
repealed

Reissue Revised Statutes of Nebraska, L943, are

Sec. 4. Since an emergency existE, this act
shall be in full force and take effect, from and after itg
passage and approval, according to 1aw.
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