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LEGISLATIVE BILL 589

Approved by the covernor EebruaEy 19, 1982

Introluceal by Banking, ConIerce anal Insurance ComDittee,
DeCamp, 40, Chpn.; Habernan, 44; Remmers, 1;
CIarkr 4T; Labedzr 5: Landis 46

AN AcT to aDend sections 6'l-237, 67-213, 67-251, 67-253.
and 57-2511, Revised statutes supplenetrt, 1981,
Eelating to limited partnerships; to pEovi.de
rights for particular linited partDerships; to
change record-keepiug requiremeDts; to
haruonize provisious; to repeal the original
sections; antl Lo declare an emergency.

Be it enacted by the people of the Stat€ of Nebraska,

Section 1. That sectioD 67-237, Rcvised Statutes
Supplement, 1981, be amended to read as follocs:

67-2J7.. Each linited paEtnership shalL keep at
the office referreal to in section 67-236 the folloriug:(1) -{ curreot- Iist of the full nane and last-knornbusiness address of each partleE set forth io
alphabetical ortler; (2) a copy of the certificate of
li.mitetl partnership and all certificates of aDendne[tthereto, together rith executeal copies of any pouers of
attorney pursuant to rhich aIIy certificate has been
execuf-etl; (3) copies of the Linited partnershiprs
federal, state, and local income tar returns and Eeports,
if any, for the three oost recent years; aDd (4) copiesof any thea effective critten partnership agreef,eDts aDtl
of any financial statements of the Iimited partnership
for the thEee nost recent rs
!!mited_
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Sec., 2., That section 67-243, Revised Statutes
Supplemcnt, '1981, be amended to read as foll-ors:
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(1) An originaL certificate of limited
partnership Dust be sigDed by all pacttrers named therein;

(2) A certificate of anendment must be signetl by
at least one general part[er and by each other partneE
tlesignatetl in the certificate as a ner partner or chose
coDtEibution is described as having been i:rcreaseal: anal

(3) A ceEtificate of cancellation must be signed
by all general partIlers.

(b) Any
at torne y- in- fac t

person uay siga a certificate by
;- -brt
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(c) The executi-on of a certificate by a general
partner constitutes an affirmation under t-he penalties of
periury that tht: facts stated therej-n are true,

Sec- 3. That sectior. 67'251, Revised Statutes
Supplement, 1981, bc amended to Eead as follors:

67-251- (a) Except as provided in subsection (d)
of this secticn, a Iimited partner is not liable for the
obligations of a limited partnership unl€ss he or she is
also a generai Dartner or, in addition to the exercise oi
his or her rights and povers as a Linited partncr, he or
she takes part in t-he control of the business., HoHever,
if, the linited partnerrs participation in the control of
the business is not substantially the same as the
erercises of the porers of a general partner, he or she
is liable only to persons rho transact busirre:;s with the
iimrted partnership uith actual knorledge of his or her
particii)ation j.n control.

(1,) A Iimited partner does not participate in t-he
controL oi the business rlithin the meanin, of sul)sectioii
(a) of th is sect ion soIe.l-y by cioing oue or riorc of the
folloring:

( 1) Being a contractor for or an agent or
general-em!,loyee of tlte Ij-mited

partner;

(21 Consrrlt ing
pa rtner r it!: respect t
partnership;
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(3) Act-ing as surety for the limiteJ partneEship;
(4) ADproving or disapproving an amendment to the

partnership agre€)ment: or

(5) voting on one or more of the folloring
matters:

(j-) The dissolution and uinding up of the linited
partnership;

(ii) the sale, exchange, lease, uortgage, pletlge,
or other transfer of all or substantially aI1 of the
assets of the limited partnership other than in the
ordinarv course of its busiuess;

(iii) The incurretrce of indebtedness by the
limited partaership other than in the ordinary course of
its business;

(iv) A chaDge in the natuEe of the business; ot
I

(v) The removal of a general partneri_or

lvil Tbe riqhts aiescriled in subdlvlsion (31 of
€qqtion 67-253.

(c) The enuEeratioD in subsection (b) of this
section does not mean that the possession or erercise of
any other porers by a linitetl pactner coDstitutes
participation by hin or her ia the business of th€
liniteal partnership.

(d) A liDitetl partner rho knoringly perrits his
or her naxre to be usetl in the name of the linitetl
partnership, except under ci-rcumstances peEnitted by
subdivision (2) (a) of secti.on 67-234. is liable to
crealitors rho ertead credj,t to the linited partnership
rithout actual knorledge that the Iiuited partner is trot
a general partner.

Sec,. {- That section 67-253, Revised statutes
198'l , be amendeil to read as follors:supplenent,

6'l-253. Each limited partner has the right to
(1) Inspect and copy any of the partuership

recoEils reguired to be naintainetl by sectiou 67-237; aad

(2) obtain fron the Eeneral partners fron tile to
tj-Ee upon reasonable tlenand (i) true and full infornatioa
regarding the state of the busiaess and financial
conalitioD of t-he linited partnership, (ii; pronptly after
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becomiog available, a copy of the Iinited partnershiprs
fed€ral, state, anJ local income tax returns for each
year, and (iii) other infornati.on regarditrg thc affairs
of the linited partnership as is just aDd reasonable: and

anY or-her
!a tte rs thA t_!hC_I n ve s! melt_CgEIanI_Ac+-_ef _l 9ll!._or rg les
and EeguIaL!sns_pEomulgated_thereu!3erL_rgguiEgs__to_ be
approved_!a_!he !oldeEs_s!_bene!!g!sI_ in t gges!e__!n__the
j- n ves t men t c oElqnI. __I !__qqqi! i on1__!qlmen t _o f __g as h__oq
o!hgr_As se tg_! o_l!q i t 9q_!qf !ne_f E_o!_ nyes t me!!
cogpany_in rg4e! !tion_ of Ledee nable gecuri!igs__q! the

pgovisions_g!_E!lqection_lel of_sCc!!on 52-22!..

Sec. 5. That sectiot 67-254, Revised statutes
Suppletretrt, 1981, be amended tc read as foliovs:

67-25q. After the fiJ.inq of a linited
partnershipr s original certificate of Iimited
partnership, aCditional general partners may be admitted
only lll rith the specific rritteD cors€ot of each
partner oE_l2I in thg_cage_of a linlled_partne!_dgsgEibed
iS sCh4f-SrSlon_lfl_Si_seclion_67;25L as_lEqligeal_!n Suchsgction.

Sec- 6. That origj.naI secticns 67-237, 67-243,
67-251, 67-253. and 67-25i1, Revised Statutes SupFlement,
1931, are repeaLe,J.

sec., 7- Since 1n eoergency erists, this act
shall be in fuII force and take effect, from anf after
its passage and approval, acccrding to iau..

such an i
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