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AppEoveil by the Gov€rnoE [aI 8, 1979

BaDkj-ng, CooEeEce and IDsuEance
aop, 40, chotr.; Duis, 39: lleEz,
Eltzg€Ealal, 1 4

Coo!ittee,
1; Levis,

AN AcT to aoead sectioo tl 5-338, aevised statut€s
SuppleoeDt, 1978, as aoeaaled by sectiou 1,
Legj.slatite Bil] tt78, EightY-sixth
LegislatuEe, first SessioD, 1979, relatisg tc
iDteEest; to provide a! etcePtion to tbe
raxiuuo iDteEest rates i! certais i.DstallEetrt
cootEacts; aud to repeal tbe original sectiou.

Be it eracted by the people of the State of NebEaska,

Sectiolr l. lhat section 45-338, Bevis€a Statutes
suppleEelt, 1978, as aueuded by sectioD 1. Legtslativ€
Bill 478, Eighty-sirth Legislature, FiEst sessio!, 1979,
be aaeniled to read as folloss:

45-338. ( 1) ilotrithstandiDg the provisions of
aDy other Lay, the tioe pEice ali.f,feretrtial for any goods
oE services solal undec aa installueat contEact shall aot
erceed ej-ghteeu peE ceDt peE atrDuD on that Part of the
ulpaitt princi.pal balalce Dot iD excess of ooe tbousaDd
doltaEs, aad Eot etceeAing tyelv€ p€r ceat PeE aDDUD oo
that pact of the unP
oLe thousaDd dollars

aiil prioci balaocs in ercess of

a niuiouo tiDe price differential of tea
s !ay be chaEged oD aDy iBstallD€lt coDtract-

Notbiug iD s€ctioas 45-33tr to '15-353 shall. prohibit a
seller or hoLaleE of a! i,Dstall!€Dt costract fro!
coDtEacti!g for, coEputi,ng, aatl chargirg a tite price
differeqtial baseil upou the aPPlicatj.oD of the Eate
charged to the unpaitl principal balaaco for the DurbeE of
days actualll elapsed, aDal tbe chaeges so coEputed shall
be used foE the purpose of calculating tho tiEe price
ilifferential, the tiEe pEice balaace, the atouDt of each
installBelt, aud tbe tiEe sale pci.ce. Hhea the
iDstallleat contEact is payable i! substaltiallf egual
a!al co[secutire oonthly iDstalllents, th€ tioe PEicediffeEential shall be coEputeal o! the basic tiEe PEice of
each coutract, as aleterEined uader the provisioas of
section 4!335, fron the alate of the coutEact uutil the
due date of the fiual iDstaIloelt, trotrithstaDdinq that
the tine price balaace is Eeguireal to be Paid iu
i!stallE€Dts.
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(2) Fhen an iasta]'lleDt cotrtract provides foEpaycelt othec thaB itr substaDtially €qua1 and cotrsecutive
ooEtbly installBelts, the tiEe price tliffereDtial !ay be
at a rate rhich cill pEovide the saoe return as ispeE[itted oE substaotially equal Eouthly payEeDt
coltracts urder subsectio! ( l) of this sectioD, havj.lg
due cegard for the sch€dul€ of pafneats.

(3) Ev€Ey costract payable ia tyo or ooEe
iDStallre[ts shall pEovide for payDelt of such
itrsta.l,lneDts at approrilately egual periodic irteryals of
tiEe aad be so arraaged that Do ilstall[elt is
substaltially great€r i.a anouot than any precediog
iastall8eat: Provideal. that iu oEder to facilitate
paIleDt in accordance ritb the buyer. s seasooal oE
inteEoittetrt incooe a coDtEact oay retluce or ouj,t
payEents oyer ary period oc periods iD uhj-ch the buyerrs
i.acooe is reduced or suspeadetl.

Sec- 2. That oEigiDal sectioE 45-338, Reyised
Statutes Su
Legis I ati. ve

PPIBi
sessiotr,1979,

eoent, 1919 , as aueDded by
iI 478, Eighty-sixth Legisla
is aepealeal-

section 'l ,tuEe, Fi!st
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