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LEGISI.ITIVE BlLT 4]5

Approred bI the GoveE[or 6aY 4, 1979

Itrtroiluceal by Lecis, 45

lN AcT to aretrtl sectioss 23-2305, 23'2317, aud 84-1503,
Beissue Reeised statutes of [ebraska, 1943,
Eelating to Public etrployees retireEent: co
tEansfer Provisj.ons; to cevise requireEetrts
foE lurp suD settleoeDts: and to EePeal the
oEiqiaal sections.

Be it eDacted by the people of the State of Nebraska,

Statut es
f ol l,ocs:

section 1. ThaE section 23-2305, Rej,ssue ReYised
of UebEaska, I 943, ba atreoded to Eead as

23-2305- It shall b6 the duty of tb€ board: Eo
adrl!ister the pcovisions of sectioos 23-2301 to 2l-2331
@:

-{{}-?o-rqlcetT-€n-ttrc-ic!i.-of -- t hG-- !cst--rcrrnd
proposalo:- gto2osai:- r€eci{adr -af teE-?!i+ +sE-!oti€€--of
rrsL-?rc?osit+o!-to-a:l*-do!?st+€-eoroaaiesT-€!€--ol?--1lo!Q
*i{+-i asu ta !e.--eot?aaicsr--tanl(s--or-- t!rt3+---€oi?aniG!
aritho;itrd-t c- dc-tnsircss-it-i{q5:a3ha--te-{ !dc!rlitc- -o!
sc!rc-a!-tt cst€c-f ot-t L€- r€ti!?nsnt-.1! tc6?-tae-+o--rn+e!
into--a--€oat! a€t--r!--€on+rtet!--{ith--!! eh-e(}i?ai?-ot
eo*paaics- t!-thr-! a !c-of -t tc-?rti! ?i?ttt-3r!tcr;-€tolided;
thrt- if-n-ia!.lr-€r-t! ust-€ot?i!?-+:- cLo:rcn-as-t hc-- ?r+ aary
ea?!icr-tia- f ! !ds-.ha+ :t- be-iarc:ted-ot- tciatcsted-it-3t€h
scer: ritics--n! d--+rr€t trait.--.s- --arc---arnihotizcd--- f ot
t!u!tc€s? --- 9ta: di aa:7--eonsc!tatotaT---etc€tto?r7 ---- o!
adait+strator:r-r !dcr-tt?-+ars-of -il?b"ar tat

{?}-t3-€haE E€-rrndctrri+€!i- o?-t!1,rtccs-+f"- i!-tL€
jndgaent-of -tIe-boardr -3iret-.etic!-- rora *'i--5e-- dc:ilatitei
Pto{idcd7 -tf, at-t.hc-boatd-: hc*}-qitc-tti!t?--dt1s3--aotiec
ia-T?itiaE-+o-ttc-eot?a!1- rirore-eorr t?aet-is--?f o?o.cd--to
be-eaaee*ed-and; -if -s ueh-eoapanl--laIes--dcta!d--th."€fot
bc{oce-:reh-tire-tas-crpited 7-a-p!b++e-tet?iag--:h::t*- -ic
hc+d-tr de+e!ni!c--tlc--rec:on ablcncsr--oi--tic--propos€d
eaaeef{atioat

{3}-?o-d?tertinc-t he-!ciot--sctti€e--r!!uit17--if
aa77-f o"-€aeh-??t3o!-rt 6-3ha++--!€--an- -?a?lo?€c--a{--ttc
€onnt?-oa-th€- date-o{-ado?tioa-of- th+r!ti?? ent-srst€tli

1{}-?o-deterrt:?-ttrc-eti9i bitit 7-o{-aa-iadiridrra*
tc-ie--a--r€nber--.{- t!e--r€t+!cae{tt--3tst;a- -aod--tt he!
qEe:ti ot-s-rf - f aet-i!-t!e-ercnt-of-a- -dis?t t€-b€trec!--a!
indirid ua+-rnd-the-€ourtf -roarc-i!- hi3-eon!t1 ?

-1- 1175



L84 16

{5}--!o- -ado?t--rn+e!--aad--raEn+at+on3--f o!--t hc
rarQgcri?it-€'f -thc-boaf d?

{€}-to-I.e?-e-€Gr?+c+.-:ceocd- o{-ail*--p;oeccdiags
t r*Gn-at- an?-!e.tirg-of -ttr c-.boa?dt

1?)-"6-d?+o?- sr€t-a€ttar*a:I-aad-oti!?-a3!irta!ec
a!-ra?- ta-!ccc srrrl-il-ttc-??!f ottraacr-of -it3-dEtieai-and

.(€i{o-dat€r!+ne7 -a!!ra:l*1-ta-daarr?17-ttc- arcrnt
to-.b?-ecatribrt.d-'.v.-each- €ourt7-to-tlG- to.ri-+a-ordc!- to
cnab+?- tI€- boatd-to-acrt- +t!-cr?aetcd--€*?e!3ca- - f€r-- ttr€
eoaiag-1earz-r hi et-at€ rlat-s{ra ++-tc-!--??r€G!+aEc--of --t he
c!?+orG?-€oat!+lrtior-{ol:- thc-€olntr- bnt--not--!o!c--ttraa
tt!€€-?c!-€rnt?

S t atu tes
follovs:

2. That section 2j-2317. Bej,ssue
l{ebEaska, 1943, be aEe!deil to

23-2317- The future service retiEeEeDt beoefit
shaII b€ atr anDuity, payable Eorthly rith the first
paIEeDt qade as of the retirereat date, rhich shall be
tie actuarial equlvaleut, as aleteEEired by the gEoup
aD.ouity coDtract, of the retireoe[t value, except that a
retiElug erployee Bay elect to receie€, in Iieu of atr
auDuity, a lu[p su! settleEent equal to the retire[elt
value if the EetireEent val,ue is less thatr tro eiqht
!housand tlollaEs.

At aay tire befoce the retire6€Dt date, the

Sec-
of

R ec isetl
Eead as

optiooal foro specified in the gEcup aanuity
I! aBy case, th€ anouot of the oouthly palE€ut
such that the aonuity chosen shall be the
equivalent of the retireneut ya1ue.

Eetj.Ej.!g erployee
either i! the foEE

Sec.
of

Eay choose to recei.ve his auauity
of a straight lifa alnuity oE any

con tract.
shall be
act uaR i a1

l. That section 84-'1503, neissue Bevised
llebraska, 19t13, b€ a[elded to read asStatutes

f olloYs:
84-1503. (1) It shall be the dutl of such boaEd:

-{1} (a) To adDiDisteE the Eetireoelt slsteas
providetl foc iD sectioos 2tt-701 to 2q-714, 60-441 to
50-461,79-1501 to 79-1557, and Itr-1301 to 84-1331, ard
the authoEity of th€ boaEd to adEinister such systeas
shaIl cornence thirtl days after August 27, 1911.. aDd, to
aduiaistec the retireBeDt syste! providetl fcr in sections
23-2301 to 2l-233'1, aDd tbe authoritl of the boaRd to
adltiuister such syste! shalL couneDce thirty alays af,ter
Septerber 2, 1973i
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{?} (bl Io hiEe a director to adEinisteE the
systeos undeE directioD of the board. The director shall
lot be a leuber of the board. salaEies of the Cirector
aDd his eaployees shall be set by the board; aud

{3} ISL To proriale for ao equitable allocation of
expenses aEoug the Eetireqe!t systeos adoi!istered by the
boartl, aad all expeases shall be provi.ded frou the
iDvestrelt incooe earBed bI the various retiEeDent fuads
unless alternative souEces of funds to pay erpenses shall
be specified by lae.

(21 II adoipisterinq the retiEeEent svsteE
pEoyided for iu sectj.oDs 23-2f0': ts 23:2331. it shaIl be
the dutv of the board:

securities _lgg i[vestpents as are authoEized foE
lrustees, quacdiaos, consecvators. executors!_ or
adoi!lstrators guder the lavs of llebraska:

(b) To chaBoe und.ereEiters oE trustees if, in tbe
iudqEent of the boactl. such actior roulal be desirable:
eEovided. that the board sla11 qise thirty davsr notice
!g rritinq to_the conpapv rhose congEact !s pEoposed to

(e) To adopt rules aoal requlations foE t.he
qatraqenent oi the board:

(fl to keep a cooElete record of aLl proce€dirqs
taken at anY oeetioq of, the boacd:
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(ql To eEplov such actuarial apd other assistance
as rav be necessary ip the perforEance of its duties: and

L8415

ceDt.

Sec- 4. llat oEigiaal sectj.oDs 23-2305,23-2i11, alal 8lr-1503, E€issu€ Reeised Statutes of
Uebraska, 1943, are repeaLed.
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